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: CONCENTRATION OF BANKING RESOURCES. 


| A remarkable feature of the last report of the Comptroller of the Currency 
p the great increase shown in the deposits of other national banks and trust 
mpanies in the national banks, especially those of New York city. So marked 
as the gain in New York that the exhibit called forcible attention to the much 
fiscussed question of undue concentration of banking resources. To an extent 
f course the increase in the above item in the New York banks is due to the 
mevailing low rate for loans, which forced institutions wherever possible to 
ake advantage of the bank rate which ruled higher than the “street” rate. How- 
Wer, what is interesting is not so much the increase this year, for it does nothing 
lore than emphasize a tendency long apparent, but rather the effect this con- 
inuing concentration of funds will have now, and ultimately on the commercial 
erests of the country. Will it tend to place in the hands of a few powerful 
Mterests control of a large portion of the country’s credit, and if so will the con- 
7 be utilized for the benefit of legitimate business interests or will it furnish 
frong temptation to manipulate stock markets and money markets for the 
et andizement of a few? If one could believe the former it might well be 
hed that there was greater concentration of banking facilities. It would mean 
lore co-operation, besides an ability to finance 7“ operations, both of which 
r Sereatly to be desired. 

4 On the other hand if the large interests identified with mammoth banking 
D Btitutions are in control for the sole purpose of guarding against any contin- 
that would prevent their immediately securing the wherewith to finance 
ny huge operation, speculative or otherwise, they might be engaged in, the con- 

r ating tendency may be considered a menace to the public. 
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As an example of this tendency we may take a glimpse of the figures of the 
resources of five of the large New York banks as given by a prominent Baltimore 
banker in a recent convention. He stated that of the 42 national banks there 5 
had 60 per cent. of the capital, 46 per cent. of the surplus, 57 per cent. of the 
deposits, 53 per cent. of the loans and discounts, and 38 per cent. of the bonds 
and stocks owned. This takes no account of the state banks or trust companies 
that do a general banking business. As another means of impressing the ten- 
dency this banker showed that one New York bank alone had more than twice 
the capital and surplus of all the banks of Baltimore, over three times the deposits 
and loans, and three and a half times the securities owned. 


These figures are amazing, and indicate that there are a few powerful groups 
of financiers that control a large portion of the country’s idle capital, and 
consequently have an immense power for good or evil. Yet it is questionable 
whether the power so concentrated can of itself be regarded as a danger. 

Take for instance the great European banks which are associated with 
national governments. They are merely strong agencies for banking operations 
and nobody considers them a menace to the public. The banking of Canada is 
done by 33 banks of large capital and numerous branches, and no dangerous 
features have been discovered in their working. In this country there are over 
5,000 national banks alone, with fully 2s many commercial banks organized under 
state laws, to say nothing of trust companies and private banking concerns. This 
hardly warrants the fear that any set of interests will secure such control of 
credit as to hold in their grasp the power to create depressions and prosperity, 
excepting probably in the speculative market. In fact, it indicates too much of a 
scattering of interests to warrant the greatest stability and strength. 

An interesting report in this connection was made by the Committee on 
Legislation of the Illinois Bankers’ Association at their last convention. It 
referred especially to a reform in the currency which should not only aid in 
equalizing somewhat the interest rates throughout the country, but prevent the 
congestion of funds in New York. It referred with special emphasis to the 
present inflation of the currency, and the accumulation in New York which led 
to unwise speculation and created conditions resulting in unstable and fluctuating 
rates of interest. Speaking of the fact that during the summer demand money 
in New York was at 1 per cent. or lower, when it ranged from 4 to 5 per cent. at 
Chicago, St. Louis, Minneapolis, New Orleans and San Francisco, the report 
says: “it is in the interest of all classes of business that we should have more 
stable and if possible more equal rates of interest throughout the country,” and 
it advocated a bank currency “redeemable in gold, secured by a safety fund, with 
periodical and compulsory redemptions in the leading cities from the Atlantic 
to the Pacific (not redeemable as at present on in the city of Washington which is 
not a commercial center).” This, the report assumed, would reduce congestion 
at New York, compel bankers to carry large balances at other commercial centers, 
and make interest rates “more nearly normal, stable and in time possibly equalized 
throughout the country.” How the bank issues would be secured and regulated 
is not made altogether clear, but the intention probably is that they should rest 
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apon the credit of the banks and not upon that of the Government, and that 
they should be substituted not only for United States notes but for silver cer- 
tificates, as the withdrawal of these is explicitly favored. The Committee did 
not present any definite or matured plan, but contented itself with general sug- 
gestions as a contribution to the discussion which it was hoped would lead to 
relief from the tendency cf currency to congest at one financial center and 
would provide for a more normal distribution. 

The suggestions are not only rather indefinite and very general, but they 
fail to deal with some important considerations affecting the subject. It is 
doubtful if the congestion in New York and the imperfect distribution of cur- 
rency in the country could be completely remedied by any regulation of the bank 
note issues alone. The provision of the Bank Act which permits three-fifths of 
the reserves of national banks outside of a limited number of reserve cities to be 
kept on deposit in those cities, and half the reserves of banks in the reserve 
cities to be kept in three or four central reserve cities, of which New York is the 
chief, tends irresistibly to send surplus or idle funds to those centers. The fact 
that New York is the one center for foreign exchange transactions, and the chief 
seat of stock operations, draws heavily upon these funds, not only from the 
reserve cities of the East, but from those of the West and South through their 
central reserve cities. The result is not only a congestion of currency here when 
it is not in active demand elsewhere, but the fixing here of a pivot for all the 
bank reserves upon which there is at times a tremendous strain. It is a question 
whether the reserve system does not need to be so revised as to require the banks 
to keep their reserves more largely at home instead of sending them through a 
number of reserve cities to New York for use in the loan market, where they 
depress interest rates and incite speculation. 

The reform of bank circulation would have considerable effect in counter- 
acting the tendency to an imperfect distribution of currency, provided the notes 
constituted a more important part of the entire volume, and had to be constantly 
redeemed on demand within certain redemption districts in which the banks 
were located. The Illinois committee did not make clear what was meant by 
“periodical and compulsory redemptions in the leading cities.” The redemptions 
to be effective should be continuous and prompt on demand, rather than peri- 
odical and should be made in every case by the banks issuing the notes, and not 
by the Government or any agency of it, though of course it could and would 
be done through commercial centers. This would keep the notes practically 
within their redemption areas and adjust their volume somewhat closely to local 
requirements. If greenbacks and silver certificates were to give way to bank 
notes as the committee suggests, it would give that part of the currency a volume 
large enough to have a controlling effect upon distribution if the banks were 
required to keep their reserves more in their home districts to redeem their notes 
there, 

Such reform as advocated here is not at all probable, and it is doubtful 
whether it could be made comprehensive enough to become a factor in the ques- 
tion of the concentration of funds in New York. New York is the center of 
foreign exchange transactions, the seat of stock market operations, and the 
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leading reserve center, all of which make it a magnet for the idle funds of the 
country. And should it be shown that the gradual concentration of these funds 
is harmful a cure is much more easily applied; the withdrawal of confidence 
and transfer of support to banks which are banks only, and not appendages of 
trusts or combinations. It is the institutions who offer the best facilities that 
attract the business of out of town institutions, and if they find themselves 
“paying the piper” at the expense of interests in control of their representative 
they will soon sever the connection. 


THE DEMAND FOR SMALL BILLS. 


There has long been complaint that the stock of small notes in this country 
was entirely inadequate, and the Treasurer of the United States in his annual 
report this year says that in the current fiscal year the demand for small bills, “in 
spite of all previous additions, has been increasing, and that experience has den- 
onstrated the volume was insufficient.” As a remedy for this difficulty Treasurer 
Roberts advocates issuing gold certificates of $5 and $10, instead of having the 
lowest denomination $20 as at present, substituting similar certificates for 
United States notes to the amount of $50,000,000, and repealing the provision of 
law that limits the amount of five-dollar notes that banks may issue to one-third 
of their circulation. 


There is not much excuse for a lack of small bills with our huge volume of 
currency, and the great mass of coin at the bottom of it. Ridiculous restrictions 
are really the cause of the scarcity, and should be repealed immediately. We 
now have deposited in the Treasury vaults 550,000,000 silver dollars, besides the 
smaller denominations of gold coin. These are circulated almost entirely by 
means of paper certificates, because the people find that the most acceptable 
form. In fact little coin of any kind is freely circulated, people looking upon 
it as a nyisance. Therefore if this mass of coin, representing over three-fifths 
of our volume of currency is to be stored away in vaults while its value is trans- 
ferred from hand to hand by means of paper representatives, there is no valid 
reason why the form of those representatives should not take the most con- 
venient denominations. There is little sense in having silver certificates of $100, 
$500, and $1,000, which few persons ever see, while there is a scarcity of bills 
of $10 and less. 

The recommendation of Treasurer Roberts to issue gold certificates in de 
nominations of $5 and $10 would occasion no harm, but there is hardly need of 
doing that while there exist so many silver certificates of much larger denomins- 
tions. It would be well to have gold certificates take the place of United States 
notes outright if the latter were withdrawn in equivalent volume, but so far a 
low denominations are concerned it is as easy to regulate one as it is the other. 
The restriction on the amount of $5 notes a bank may issue is absurd. There is 
no reason whatever for not allowing banks to issue their currency in such 
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denominations as they desire and need, although so far as bearing on the dis- 
cussion of small notes, there would be no need to have any $5 ones so long as we 
have the existing volume of silver in our currency. 

The best way to treat both the silver question and the small bills question 
is to relegate silver entirely to a subsidiary place in the currency, but to consider 
everything under five dollars as subsidiary. With our money volume exceeding 
$2,835,000,000, of which more than 471 per cent. consists of gold, and with the 
extent to which exchanges of value are- effected by thé use of checks, it would 
be entirely safe to raise the practical unit to five dollars and consider everything 
below that as subsidiary circulation, not necessarily of full intrinsic value. This 
would make a place for the silver dollars, upon which a legal tender limit might 
be put, and they could be circulated by small certificates to any extent required 
by the demand for “small bills.” There would be no need of reducing the de- 
nomination of gold certificates or of greenbacks, or of multiplying the small 
notes of banks. The Treasury Department ought certainly to have the necessary 
discretion for issuing the money supplied by the government in low denomina- 
tions to whatever extent may be demanded. 

Another interesting portion of the Treasurer’s report is that relating to the 
increase in the circulation of money. The average annual increase in the last 
four years has been approximately $116,000,000, of which nearly $75,000,000 has 
been in gold and gold certificates. During the fiscal year ending June 30th, the 
increase in circulation was $118,793,148, of which $110,804,469 was in gold. 
The proportion of gold in the circulation has increased from 44.21 on July 1, 
1900, to 47.66 on July 1, 1904. 


SIGNIFICANCE OF MEXICAN LOAN 
UNDERWRITING. 


The way in which at least two great syndicates, one headed by leading Paris 
banks and the other by Speyer & Co., of New York, have been struggling this 
week for the award of the new $40,000,000 4 per cent. gold loan of Mexico is the 
very best evidence of the prosperity of our sister republic to the south. The 
syndicate that has secured the bonds is one of the most powerful financial com- 
binations ever represented-in a bid for a government bond issue, including, as it 
does, great local life insurance companies, trust companies, bankers and private 
bankers, as wel) as Philadelphia, Boston and Chicago banking interests, and 
bankers in London, Paris, Berlin and Amsterdam. The main syndicate member- 
ship is, however, in this country, and this is one of the very important features 
of the loan, for Europe has been financing the loans of South America and 
Central American countries heretofore. It is pointed out in loeal financial 
circles that the United States should do such financing, for, by doing so, it 
Prevents such occurrences as in the case of Venezuela and obviates events which 
might easily result in a situation threatening an infringement of the Monroe doc- 
_ trine and possible war.between this country and a European power. 
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OVER-CAPITALIZA TION. 


There are certain truths in the nature of things. Business is guided by 
natural laws. Once these are ascertained the man has a mentor. Always there 
is the law of economy. Capital being the stored-up labor of the community, 
should be invested carefully. The wants and needs of a community, varying 
with the degree of happiness enjoyed by the people, demand that capital be dis. 
tributed. Therefore from the standpoint of the community’s interest the stock 
in any corporation should be limited to the amount necessary to the proper in- 
vestiture of that business. All else is waste. 

To fasten an unnecessary amount of capital in any one business is to deprive 
the community of the benefits of other industries. The greatest good to the 
greatest number demands limitation and diversity in the investment of the 
saved up portions of labor. 

Again, capital well distributed in varied industries has greater earning 
capacity than when it is congested in one field. Once invested in some business, 
or in some form of real or personal property, this capital becomes the basis, to a 
degree, of credit. Credit thus springing from diversified sources begets true co- 
operation, that co-operation which lies in natural competition. In this way 
mind is made to clash with mind, and more wants and needs are filled, new ideas 
are made operative, a greater volume of trade ensues and the community pro 
pers accordingly. 

It should be the purpose of a man in making investments to follow thes 
natural laws and guides. 

This rule of economical restriction of the amount of capital to be invested in 
any corporate enterprise, should be remembered and followed by the monied 
men of every community, to the end that the best results be obtained not only 
for the good of the people but for the good of the stockholders. 

There is another potent law of direction and control. It is the law of profit. 

Capital is attracted by probable returns. It seeks not only a safe invest- 
ment but:a profitable one. And all things being equal will follow the law of 
its own existence and seek the greatest returns. It is ever alert for some new 
form of energy. It has its eye on the best chance. It seeks to enter the field 
first that it may reap the largest returns. But it is timid also. 

We may describe this as an automatic action which often results in congested 
capital in certain lines. Buta diminution of returns brings a readjustment after 
the excess reduces the profits. Undue profit in a single line, owing perhaps to 
the shortsightedness of man, causes capital to be offered in too great abundance. 
Then the reaction ensues. It is a law of growth that one idea begets another, one 
want another. And the greater opportunity for investment, the greater per 
manency to the civilization which exists. Forcing processes, therefore, having 
their origin in man’s greed, simply serve to fix too much capital in one line of 
business and too much profits in one firm’s hands. This is a sure method of 
defeat. 

There can, for these reasons, be too much capital in one line of business. 
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In the case of the bank this is easily demonstrable. When, for towns of 
certain specified population, the capital stock of the national banks was reduced 
to twenty-five thousand dollars, the needs of a large number of communities were 
subserved just as well as if the capital had remained at double the amount. The 
bank was brought into existence and performed all the banking functions. It 
was all that was needed. And the number of new institutions which sprang 
into existence attests this truth. A bank may, therefore, be too large. 


In considering the proper amount of the capital,stock of a bank we must 
know, that, owing to its peculiar nature, if it come into existence at all, no matter 
how small its stock, it becomes an integer capable of performing, to a degree, 
practically all the functions of banking. This is because its deposits form a 
pool. Out of this pocl emanates credit. The institution formed is capable of 
canceling indebtedness by means of the checking system, of buying and selling 
exchange, of safeguarding the private funds of the depositors, of issuing lefters 
of credit, of issuing bills of exchange, of coliecting monies and presenting drafts, 
and of earning profits to pay dividends in addition to the exercise of the various 
powers of the bank. Thus when we attempt to establish the proper amount of 
capital stock needed in a given community, we may say it is regulated to a 
certain extent by the deposits of that community. The ratio is thus by no means 
established—but the centralization of idle funds in deposits does the work that 
capital might do. As a matter of fact, a bank with one hundred thousand dollars 
capital stock and a stable average of three hundred thousand dollars in deposits, 
can do as much business as a bank with a capital of three hundred thousand 
dollars and average stable deposits of one hundred thousand dollars. Now busi- 
ness convenience determines the locality of deposits, this and interest rates; and 
it follows that the volume of deposits not only does indicate the size of the 
capital but controls it in this way, controls it because upon the pool of capital 
and deposits there is a fixed demand for loans. Therefore, where foreign bank- 
ing capital invades a community, or where there is too intense local competition, 
capital stocks by being too large may become burdensome and,defeat themselves. 

Another factor which works automatically to control the amount of the 
capital stock is the nature of the commercial environment. Certain preponder- 
ating lines of trade require larger amounts of independent capital. - Certain 
forms of business yield little deposits. A bank by rediscounting can meet 
some of these extra demands but it is readily seen that in the long run the need 
will influence the amount. Correspondingly, men engaged in the banking 
business will strive to follow this natural law of business and place the amount 
of capital stock so that no idle or waste capital will ensue. 


The extent of the tributary territory is a factor in determining the size of 
the bank. Resident banking competition enters in. And lastly the business of 
a particular institution will declare the true amount of its stock. The will of the 
promotors and directors intervenes together with their ideas of banking. Some- 
times envious rivalry, which starts the new and unnecessary bank, affects the local 
situation. But all other factors bearing upon proper management are sub- 
servient to the natural laws of economy and utility. 

Vou. XXVITI—No. 5—3. 





352 BANKERS’ MONTALY. 


In our banking system we do not have, as a rule, partially paid stocks. We 
cannot, therefore, assess the sharcholders, and increase the working capital cor. 
respondingly to’ the growth of the institution. Accumulation of surplus serves 
to remedy this, but there are objections to a large surplus. And in any event 
this increase should be converted into stock. But by proper increase of stock 
as the growing needs of the institution demand this defect to successful working 
can be met. The greatest danger is in pitching the proper capital too high at 
the outset. It is hard to reduce. Competition that cannot be foreseen may 
spring up. The situation may change because of business decay. Then it is 
found that the capital is burdensome. 

In the older communities we find that the capitals are larger than in the 
new. There is a twofold reason for this. A larger amount of wealth in de- 
posits is tributary. This is always readily converted into capital. Men are 
desirous of stable bank stocks although they pay but small dividends. In these 
older states, where is found this superabundance of capital, securities are more 
safe, and the conduct of the banking business, though on narrower margins, is 
more sure. But this does not argue that the very best interests of these com- 
munities are subserved by these large banks. Oftentimes, the communities are 
non-progressive and would be much better off if their banks were smaller and 
their factories more numerous. 

But let us look at this question from the inside of the bank itself. 

The capital stock is security for the deposits. No ratio between the two 
has ever been established. In some banks it is two or three dollars in deposits 
to one dollar of stock, in other places it is ten to one. It would be hard to show 
that where both banks are conducted properly one is not as good as the other. 
The credit-making function of each is established and operative. If there is a 
great amount of deposits, then without capital this may be even more than suff- 
cient for the needs of the locality. 

Nor can it be shown that,an excessive capital stock attracts deposits in like 
proportion, therefore, those who put their funds in these institutions have a 
right to fair legitimate returns. The size of the capital stock should be regu- 
lated accordingly. 

Where state bank inspection prevails, that this margin of capital stock to 
pay losses need not be large, seems apparent. Examination, once or twice a year, 
and rigid scrutiny of securities, surely, should make a small capital sufficient 
guaranty to depositors. On the other hand, where the capital is excessive, there 
may be a straining after loans with consequent ill-effects. There ensues, perhaps, 
a desire to invest funds in risky securities, because they pay large interest rates 
out of which large dividends may be declared. There is the added risk of having 
the institution wholly at the mercy of a distant correspondent because funds 
must be heavily deposited there to secure current interest. And as all funds 
merge in the bank, capital, surplus, profits and deposits, danger to one is danger 
to all. Theoretically, the pool of deposits is nearer an ideal security when 
largely invested in a variety of good loans drawn from the immediate vicinity, 
than when deposited with a banking correspondent. Panic may delay in the one 
ease but will not destroy as in the other. 
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Now, it may seem that a large capital will foster through its credit-making 
power new enterprises in the community. As we have argued this depends upon 
the energy of the community. But from within the bank it may foster evils 
which threaten the destruction of the institution and thus the ruin and paralysis 
of dependent industries. All of which argues for a capital limited by the needs 
of the genera] business around the bank, and the institution’s own needs looked 
at from within in the light of stability and easy operative power. Of course 
the provisions of law looking to the loaning of funds, to one customer are to be 
thought of in placing the capital stock, but as a rule it is better to lean to small 
loans here than large ones, and the needs of the general community had better 
furnish the limit than the needs of any individual. 

In fixing the proper capital stock of the bank the rights of the shareholders 
should be considered as well as the safety of the depositors and the good of the 
public. They should not be invited into an institution the* cannot be made to 
pay. Their stock should not be used merely to pay large alaries. They have 
a moral right, though not participating, to hold the skares down to such 
numbers as will insure a dividend stable in amount and unfailing of payment. 
A cumbersome stock makes for an uncertain dividend. 


CHARLES W. STEVENSON. 


FAVORABLE TREASURY SHOWING. 


The Treasury statement for receipts and expenditures for the month of 
October compares favorably with that of October, 1903. At the close of. business 
Saturday, October 29th, the deficit for the month amounted to $5,128,401 against 
a deficit of $4,577,229 for the same period last year. As the Treasury officials 
estimate that the expenditures on the last day of this October will be lighter 
than last year, unless the receipts for that day this year are small, this year’s 
October deficit will be little, if any, in excess of that of last October. The 
receipts for the month will be at least $3,000,000 larger than last October, or, 
subtracting the payments by the Louisiana Purchase Exposition Co., the ordinary 
receipts will be, at least, $2,000,000 larger than last year. There might have been 
a fair surplus this month had it not been for a deficiency in the postal revenues 
of extraordinary dimensions. 

For the fiscal year to date receipts from all sources amount to $184,746,061, 
against $187,051,843 for the same period last year. Expenditures for the fiscal 
year to date amount to $207,731,077, against $186,038,146 last year, making a 
current deficit for this fiscal year of $22,985,016, against a current surplus on 
the same date of last year of $1,013,146. 

The available cash balance of the Treasury stood on October 29th at 
$144,570,536. The working balance of cash in the vaults of the Treasury, 
exclusive of trust funds and outstanding liabilities and not including deposits 
in banks or in the Philippine Treasury, stood at $25,238,842 on that date. The 
method of figuring the working balance is not strictly accurate, as the amounts 
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in national banks and in the Philippine Treasury to the credit of the United 
States disbursing officers are deducted from the cash twice, once as deposits in 
banks and the Philippine Treasury, and again as outstanding liabilities. More 
properly, therefore, the so-called working balance on the above date amounied 
to $37,604,664. 

Nevertheless, it is apparent that the Treasury Department will soon have 
to replace its working cash. In the presence of an easy money market, with 
the interior of the country well in funds, with the movement of the crops assured 
and the passing of election day, depositary banks may reasonably expect a call 
for some portion of the public funds they hold. The logic of the situation 
clearly favors such a call. In all probability, however, banks having small 
accounts will not be asked to further decrease their holdings, but the larger 
depositary banks throughout the country ought to be prepared to reduce their 
public balances at an early date. 


COMPARISON IN MONEY RATES. 


New York during the last week in October enjoyed the distinction of being 
the only important market in the world whose money rate did not advance. This 
is a very interesting occurrence when the activity in the stock market and with- 


drawals to the interior are taken into consideration. Abroad the advances of 1 
per cent. in the Imperial German bank rate were followed by such other changes 
as a rise of 5g per cent. at Paris, 1 per cent. at Berlin, 44 per cent. in Amsier- 
dam, 1% per cent. at Brussels, and % per cent. at London. The banks of Ner- 
way and Sweden also put up their rates 4% per cent. and the Bank of Bombay 
advanced iis rate 1 per cent. 

In this connection comment was made that exchange on Europe here should 
have shown slight response to these developments. Except for a temporary rise 
in sight drafts on London following the advance in the German bank rate, 
sterling here has ruled continuously around 4.8514. Had it not been for higher 
money abroad it is believed that the quotations for London exchange would have 
been reduced here as they have been at Paris and Berlin. The point is made, 
however, that any marked weakness in sterling here would probably have induced 
purchase of remittances by our bankers, in liquidation of current indebtedness 
at London, and would thus automatically have checked the fall in sterling. 

We have probably paid off the foreign indebtedness in the shape of finance 
bills which two years ago had reached large totals. We are in a position to 
command international credits, and to bring gold to strengthen our reserves if we 
should need it. In view of the position of the New York market the statement 
attracted some comment by foreign bankers. They asserted that our market 
still owed France fully $20,000,000, which will have to be remitted for during 
the next four or five months. Much of this, however, represents a large block 
of New York city warrants, which were placed in Paris several months ago on 4 
31% per cent. basis. Many of these fall due next month, and as much more is il 
the shape of loans made to Wall street borrowers on collateral. 
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FINANCIAL AND COMMERCIAL OUTLOOK. 


The general feeling in business and financial circles seems to be one of 
moderate confidence. It is admitted everywhere that conditions in manufactur- 
ing circles are not all that might be desired and the showing of railroad earnings 
is somewhat spotted. Money market conditions are easy—too easy in fact to be 
in line with reviving business energies. The feature of the year has been 
the abnormally low call loan rate. Even now there is but little on which 
to base an expectation of early and sustained advances in the rate for short time 
and call money. Higher interest rates would point to a disposition on the part 
of manufacturers to extend their lines of effort and of promoters of new enter- 
prises to launch them. The great broadening out of the investment bond market 
is not an entirely satisfactory evidence of returning confidence with reasonable 
prosperity. It might be taken as indicating a diversion of accumulated funds 
into channels which promise some return. There has been no lack of money. 
Any reserve city banker who has been paying more interest on his country 
bank deposits than he could realize on call and short time money loans will 
testify to this. There has apparently been a lack of desirable opportunity for 
employing capital. 

It is easy to find favorable conditions outside of “easy money.” The agri- 
cultural portion of the country has been prospering. Production has been liberal, 
in some directions heavy and prices promise to be high. The agricultural pros- 
perity of the West has not been of but one year. It has extended over so many 
years that the theory of cycles suggests that it is almost time to look for de- 
pression. The farmers, however have accumulated money, have paid off their 
indebtedness and represent a great purchasing power. The political campaign 
has scarcely caused a ripple. It has had but little of its traditional influence on 
business. 

Some surface disturbance has been caused in the security market by the 
fortunes of war abroad and the remote or immediate possibility of complications 
which shall involve other countries than the principals in the far east contest. 
The gold movement is not readily explainable on ordinary grounds and the 
foreign exchange market has been a puzzle to experts. In the stock markets there 
have been rumors of railroad developments and combinations which are stil! to 
be substantiated but which have served to stir up quite a speculative interest and 
to result in some remarkable stock exchange records of sales. The stock market 
has been active. In fact the improvement in prices has been sufficient to be 
characterized as a “boom.” Sales of bonds have been heavy although the people 
who deal with the smaller investors do not report any exceptional demand. 
There has been a marked activity in the second grade issues, which either indi- 
cates a speculative element in the market or an appreciation that the prices of 
high grade securities have been advanced sufficiently to discount a great part of 
the improvement in underlying conditions. 
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With general business fair, with abundant supplies of money, with a consery- 
ative confidence in general conditions, there is logical reason for believing that 
the future of our industries is full of promise. No doubt the situation at pres. 
ent still contains elements of an unsatisfactory character, but these can probably 
be eliminated in time, unless rife and reckless speculation again intervenes, and 
destroys the faith of the public in the stability of legitimate business. Destroy. 
ing faith loosens the cornerstone of prosperity and it is always a long, weary 
process to restore it. 


The guard against such a contingency is found in the increased consery- 
atism of those men controlling large and far reaching interests, in the gradual 
raising of the moral standard, and in the co-operation practiced by the great 
financial institutions and the Government. Again our wealth as a nation has 
increased so rapidly in recent years that it now, in itself, constitutes an insur. 
ance against panic and overwhelming financial disaster. 

Mr. Vanderlip, in his address to the Illinois bankers, made a terse sum- 
mary of the situation when he said, “we have learned some valuable lessons in 
finance, and the memory of the last two years reminding us of the results of,the 
mistakes made at the height of the boom period is still keenly enough in our 
minds to warrant the belief that we will administer our financial affairs with a 
fair degree of common sense for some time to come. We have learned that there 
is not a new political economy, but that, in spite of our vast resources, our 
growing wealth and our recuperative power, we must obey the same old sound 
laws of finance and commerce that have long ruled.” If the oft repeated lesson 
is learned we can believe that to a great extent the long depression and distressing 
panic is eliminated from our financial and industrial life. 


The speculative market has been exceedingly active and strong during the 
past month. In spite of sage counsel, in spite of poor bank statements, in spite 
of war and rumors of war priges have risen and risen. The reason of this actiy- 
ity was for a while traced to large banking interests, then it shifted to the 
“Standard Oil Party” and last but not least to the public. There can be no 
doubt but people are buying more stocks than for a long time, and that the 
further prices soar the more they will buy. There can be no doubt that the start 
of the “bull” market was due to strong interests with stocks to market. Will 
the first decline of any magnitude sober the public and lead them to remember 
that eventually prices of stocks must be governed by their earning power, or 
will their interest then be strong enough and spirit wild enough to keep the 
bubble going on up? That is a question of keen interest, although in either 
instance the condition is not a favorable one. Stocks have felt the same impulse, 
and reflected the same conditions that give encouragement to normal improve- 
ment, only that it has been to an abnormal extent. Prices now, as compared with 
a few months ago are not based upon the merits of the situation, nor upon 
the value or worth, present or prospective, of the properties chiefly concerned. 
With general conditions good the upward movement in speculation will continue 
to draw sustenance which aided by skillful manipulation will force prices to 
level inviting disastrous reaction. 
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As an index to the iron and stee] industry, which is usually a good index 
to general conditions, it is interesting to analyze the last statement of the United 
States Steel Corporation. The directcrs of the company declared the full quar- 
terly dividend of 134 per cent. on the preferred stock, and may have been jus- 
tified in doing so on the strength of conditions that developed since the close 
of the last quarter, and of prospects for the future. On the record of the three 
months ending with September, however, this could hardly be said. The net 
earnings for that time were even less than those of the June quarter and barely 
one-half those of the corresponding quarter two years ago, in spite of saving 
from the conversion of part of the 7 per cent. preferred stock into 5 per cent. 
bonds. The net earnings were $18,773,932, against $19,490,725 for the previous 
quarter, $32,422,955 for the third quarter last year and $36,945,489 two years 
ago, and there was no material improvement in September, the figures being a 
little above those of August but below those of July. The addition to surplus, 
after providing for fixed charges, including preferred dividends, was only 
$1,312,988, against $2,777,644 the previous quarter and $12,311,695 a year ago. 
There was the modest increase of $741,255 in the charges to depreciation and 
reserve fund. 

This report would contain evidence of weakness in the colossal corporation 
but for the improved prospect for coming business. The surplus accumulated 
and the allowances for depreciation and reserve are very slender for such a heavy 
capitalization and such a vast extension of plants and properties. The fabric is 
top-heavy. The actual business showed little improvement at the end of Sep- 
tember. Unfilled orders at the beginning of October were smaller than on the 
first of July, 3,027,436 tons, against 3,192,277. At the beginning of October a 
year ago after a fairly successful quarter, they were 3,728,742 tons. 

The decision of the directors of this corporation to carry the full quarterly 
dividend on the preferred stock reflects the public state of mind. It is confidence 
in the future rather than tangible improvement in the past. Confidence, of 
course, is potent in prosperity, but hardly warrants more than the utmost con- 
servatism. 

The one really solid stone in the optimistic foundation is the crops. They 
are now far enough along to make definite predictions of their outcome, and 
give promise of being far in excess of what was generally anticipated. As our 
natural resources are the basis of our national prosperity it is reasonable to 
take a rosy view of conditions, although experience has demonstrated that there 
are many other elements which go to help make up a period of prosperity or 
depression. 

The October report of the Department of Agriculture on the condition of 
the cereal crops at the beginning of the month is likely to put an end to crop 
scares, and speculative prophesying for the present season. It seems to be pretty 
well settled that the yield of wheat will exceed 550,000,000 bushels. That may 
not be as good a crop as in recent years, but is some better than the average for 
ten years. Wheat, however, is the only crop that can in any way be regarded as 
deficient. The promise of corn comes well up toward 2,500,000,000 bushels, 
which has been exceeded only twice, in 1902 and in 1899. This is our most 
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valuable erop, and its value is likely to exceed materially that of any previous 
season. 

Much interest has been manifested in the program of the various railroads 
who will soon have to pay off considerable amounts of short time notes. During 
the month of October several companies announced bond sales, and it was 
thought that many others would take advantage of existing speculative interest 
to float issues. The available capital seemed to be at hand, at least large bank 
reserves and a 1 per cent. money rate would lead to that assumption, and railroad 
reports indicated in many instances an urgent need of working capital. Yet 
there was no indication that beyond a few companies bond sales would be general, 

The railways which issued bonds last month were the Central Pacific, 
Lehigh Valley and Norfolk and Western. The stated purposes for which they 
were placed throws some interesting light on the general question of prospective 
railway borrowing. The Central Pacific bonds were sold to reimburse its treas- 
ury for money spent in building a 102-mile cut-off across Salt Lake. The 
Lehigh Valley, after redeeming some old bonds, will use the rest to replenish 
its cash account. The proceeds of the Norfolk and Western sale will be used in 
prosecuting work already authorized upon construction, second tracking, and 
for new equipment. This can well be taken as an example of the needs of many 
other companies, and raises the pertinent question whether the market is soon 
to have large demands of this sort to meet, how, if it does, the market will be 
affected, and what is the bearing of the situation on the railroad industry. Ii is 
pretty safe to predict that from now on railway bond sales will be frequent, 
and in the aggregate very large, and also that the market will readily absorb 
them. It cannot, of course, absorb all at once but there is little danger that such 
a contingency will present itself. 

Taking the industrial and financial situation as a whole it is seen that 
unfavorable elements still exist, but also that with a proper conservatism things 
ought to right themselves and allow for another cycle of prosperity. 


UNUSUAL MONEY MARKET CONDITIONS. 


New York banks are receiving numerous inquiries from out-of-town corre- 
spondents asking them to negotiate ninety-day loans on a 314 per cent. basis. 
Interior banks which ordinarily in October are borrowers have been buyers of 
commercial paper. The situation is abnormal in many ways and explanations are 
not entirely satisfactory. There is evidently an unusually large supply of funds 
in certain sections particularly of the West and South, and this is one reaso 
why many New York bankers express themselves as seeing nothing in the imme- 
diate future to suggest higher call rates for money. Conditions in the present 
money market make the question of payment of interest on bank balances one of 
more than passing interest. Interior bank amounts at reserve cities have been 
a source of actual loss, not for brief periods but for months at a time. The 
maintenance of the present rates of interest on deposits will be difficult and in 
the case of many banks impossible if call and time money rates do not advance. 
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NORTHERN SECURITIES CASE. 


Much interest was aroused last month by the remarkable rise in the price 
of Union Pacific Railway stock, which is so closely connected with the Northern 
Securities litigation, and rumors were current that the heavy buying of those 
securities anticipated an amicable settlement of thé Northern Securities diffi- 
culty. The question at issue is how the assets of that corporation, which must be 
dissolved, shall be distributed. At present the matter is before the Circuit Court 
for adjudication, and its decision will indicate whether the Union Pacific is to 
receive all Northern Pacific stock, which is fifteen points higher now than at 
the date of the merger, for its $78,000,000 Northern Securities shares, or whether 
it must take its pro rata share of Great Northern which sells now for the same 
price it did in 1901. 

The rapid rise in Union Pacific stock would indicate, if the rumor of a set- 
tlement of the Northern Securities case were well founded, that it was favorable 
to the contention made by that management. It hardly seems possible that 
having gone as far as the courts the Hill, or Great Northern faction, would be 
likely to come to terms on any basis but that outlined by the Northern Securities 
Board, at least not until the first court decision had been handed down. This 
is the view that is now taken generally. The Hill party publicly asserted its 
purpose to await and abide by the decision of the courts, while the Harriman 
forces declared that the matter could be settled, but that personal feeling and 
prejudice prevented. 

The Stock Exchange opinion was founded on two incidents which occurred 
during the month. One was the offer of Mr. Hill to advance to foreign holders 
of less than 2,000 shares of Northern Securities stock, the 214 per cent. semi- 
annual dividends now tied up by the Supreme Court decision of last March. 
The other was a vote by the directors of the Oregon Short Line Railroad to 
retire the bonds of that company, issued to carry the $78,000,000 Northern 
Pacific stock bought in 1901. Both incidents had a mysterious and significant 
aspect from the speculative viewpoint, which, however, were cleared up by the 
most simple of explanations. Mr. Hill’s followers promptly pointed out when 
the rumors of friendly settlement were broached that his action was due entirely 
to a matter of personal*pride. ‘They insisted that foreign holders of Security 
stock had purchased the same on his advice, and he felt it incumbent to do what- 
ever he could for them. The directors of the Oregon Short Line also came forth 
with an explanation, which was to the effect that the outstanding 4 per cent. 
bonds contained a provision, inserted in 1901, to make them salable, that the 
holders should share in all dividends on the underlying merger stock, even in 
‘excess of 4 per cent. It is wished now to get rid of that participating clause, 
presumably to substitute a plain 4 per cent. bond. 

Neither incident had any necessary connection with a Northern Securities 
settlement. Indeed Mr. Hill’s action would have been less likely if the release 
of the stock had been known to be near at hand. 
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FOREIGN EXCHANGE SITUATION IN OCTOBER. 


The feature of the Foreign Exchange market during the month of October 
was an unprecedented one, barring the irregularities experienced during the 
eventful times in 1893, when disaster on all sides seemed imminent. However, 
the causes now are perfectly natural and are in themselves evidence of the finely 
adjusted principles governing the flow of money from one country to another, 
following natural laws, untrammeled by legislation or other human agency. 
From the gold import point to the gold export point in thirty days is a vagary 
that fortunately is not witnessed very frequently, but analysis will show that the 
causes fully justify the conditions. Exchange was depressed towards the end of 
September by the expected influx of Cotton bills, which, however, did not mate- 
rialize to the extent that was anticipated, and the effect of what few bills were 
received was countervailed by the importation of Australian Gold—not that this 
gold was required, but that its course simply happened to traverse this country,— 
and the facilities at hand by means of Sub-Treasury arrangements and prevailing 
market conditions in New York were employed to hasten it along. This was 
the first suggestion of an upward tendency. The next was the weakening of 
London Exchange in Paris, and then in Berlin—in the former center Sterling 
was ruling on the first of the month at 25.15 with Sterling Exchange in 
New York at 4.8514. 


In Berlin the ruling rate was 20.40, but the speculative interest at that 
center being very large, the rate rapidly declined and was further accelerated 
by the increase in the Bank rate to 5 per cent. 


Discounts in Paris also ingreased while discounts in London declined for the 
first two weeks, thus giving an added impetus to gold withdrawals from London, 
which were not possible until about the middle of October. 


The Bank of England successively raised the price of gold from 77 shillings 
4 pence to 77 shillings 111% pence, but notwithstanding a small quantity was 
taken for export to Germany. Then was witnessed the rise of the Steck Market 
in New York, and the foreigner was not slow to take the profits that had been 
expected so long, the consequence was a sharp rise in Sterling Exchange in this 
market. Thus was England enabled to shift the burden of the export of the 
yellow metal on to American shoulders, aided by special facilities in the way of 
interest allowances while in transit, both on the part of the German Imperial 
Bank, and the Bank of France. Something like three million dollars in bars 
have been engaged, but it is not supposed that the export movement will assume 
very large proportions. It seems anomalous that gold can be shipped abroad’ 
with Sterling Exchange ruling at less than 1-5 of one per mille above the mint 
parity, but the reason for this is to be found only in the rates for Continental 
Exchanges combined with the high price of the metal prevailing in the London 
market. 
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The sentiment is pretty generally voiced that the export of quite a large 
amount would give our money market a healthier tone, but such a condition is 
not to be apprehended in the very near future. Just as soon as the railroad 
congestion in the Southwest has been relieved, Cotton will move more freely, ana 
this will have a tendency to again bring the exchanges in favor of this country, 
although it is not believed that rates will decline so very much, owing to the 
fact that during the next month or so, maturities abroad will have to be met 
to quite a large extent, and this in itself will serve to maintain rates above the 
import level. 


LIMIT OF LOANS TO ONE INTEREST. 


There has always been more or less discussion-on the part of bankers in 
favor of an extension of the loaning limit of national banks from 10 per cent. 
of capital to 10 per cent. of capital and surplus, and the indication of the present 
Comptroller of the Currency that he “is inclined to agree” with those who think 
well of such action leads to the assumption that Congress may consider the 
matter. 

While many see advantage in a bank’s being able to loan 10 per cent. of 
capital and surplus to one interest, the opinion is by no means unanimous that 
it would strengthen the system. The capital of a national bank, which has to 
be fully paid up, is a defined amount, specified in the articles of association and 
approved by the Comptroller. It can be increased or reduced only by a pre- 
scribed form of action which must be approved by the same authority. The law 
requires the accumulation of a surplus equal to 20 per cent. of the capital, but 
beyond that it is within the discretion of the directors, as is the form in which it 
may be invested or used. While most banks maintain a steady surplus, holding 
a certain relation to their capital, the amount is really variable and may be 
increased from earnings or depleted by dividends practically at will, so long as 
the 20 per cent. margin is maintained. The difficulty now in restricting loans to 
one person, corporation or firm to 10 per cent. of the bank’s capital lies in the 
enforcement of the law. If the limit was extended to cover surplus this difficulty 
would be greatly increased. 

If failures are now practically due entirely to loans in excess of a limit con- 
stantly known, there would be danger that they would multiply if that limit was 
made not only wider but less determinate. Banks are required to strengthen 
themselves with a surplus equal to one-fifth of their capital, but beyond that it is 
optional to increase their capital rather than surplus if there is sound reason for 
increasing the size of individual loans. 


As practically all of the failures of national banks now are due to violation. 


or evasion of the loan limit, ability to do this with less fear of detection than 
now would naturally lead to more violations and consequent failures. Whether 
this possibility is weighty encugh to ever-balance the good that would necessarily 
accrue to many institutions is a question. It is doubtful whether the latter 
argument would have as much weight as the former with Congress, who are 
much averse to in any way amending the National Bank Act at best. 


Se. Se 


we 2 ee ee eee 


es = Tain 
Nt Bes ie re Od SOA ae 
enn 


: 


ae 1s: a SS a 8 
AR ee irr Bet ee bn gore ee TET ET 
Re eae 





BANKERS’ MONTHLY. 


OCTOBER GOVERNMENT BOND BUSINESS. 


The trading in Government bonds in October was in much less volume than 
during September. Owing to the lessened demand for bonds for circulation 
purposes, and, toward the closing of the month, the increased probability of a 
call on depositary banks, prices have sagged steadily. The 2’s have shown the 
heaviest decline. Even the 3’s and 4’s, notwithstanding the support which has 
come from purchasers of bonds, to be substituted for the 2’s, both to secure 
deposits and circulation, have lost a good part of the gains made in September. 
Banks continue to look with favor on these exchanges. Over $1,500,000 2’s, 
lodged to secure public moneys, were withdrawn to be replaced by 3’s of 1908 
and 4’s of 1907, while nearly $750,000 of the short 4’s were put up to secure 
circulation. A further interesting feature in the Treasury’s “Bonds on Deposit 
to Secure Public Moneys” account, was the replacement of $1,000,000 State 
and City bonds, and an increase in Philippine Certificates of $750,000. 


Applications to retire circulation in October were approved to the extent of 
$994,500; of this amount only $392,500 bonds were withdrawn. Two applica- 


tions of $75,000 each have been filed for November retirement but there has 
been none for subsequent months. This would seem to indicate a disposition on 
the part of holders of 2’s to await more definite information regarding the 
issuance of Canal bonds before anticipating the changed conditions by an 
adjustment of their present holdings. The total increase in circulation com- 
pares favorably with previous months of this year, amounting to about 
$2,800,000, of which $624,000 was for the account of new banks. There are now 
5,488 national banks doing business, with a total capitalization of $780,261,335. 
These banks have circulating notes outstanding to the amount of $456,654,469, 
which is an increase of $36,952,894 since a year ago. Of this amount, 
$426,679,340 is secured by United States bonds, made up of $417,123,300 2’s of 
1930, $1,912,940 3’s of 1908, $5,851,500 4’s of 1907 and $1,791,600 4’s of 1925. 
The remainder of circulation is secured by deposit of legal tender currency. 

Deposits in national banks now amount to $3,570,894,078, of which $112, 
677,411 is public money distributed in 274 “regular” and 565 “special” deposi- 
taries. The Treasury working balance is now about. $26,000,000 and unless this 
is materially reduced, it is probable that the Secretary will withdraw no more 
funds from depositaries in the near future. 


Total receipts of the Treasury Department for the fiscal year to October 
26th, were $179,177,899, while disbursements have amounted to $200,691,07%, 


showing a deficit of $21,513,178. For the same period last year there was 4 
surplus of $1,529,803. 
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MEETING FALL MONE®W DEMAND. 


The fall requirements, for money all 
over the world constitute a matter of in- 
ternational concern. The problem is how 
to move the crops with the greatest pos- 
sible use of bank credit and the least dis- 
turbance of the cash reserve in banks. 
The central reserve cities of the United 
States, and especially New York, are al- 
ways called upon for large amounts of 
cash at this time of the year. No matter 
how much wealth may have been amassed 
at the interior, the national banking law 
holds out such inducements to banks 
outside of New York, Chicago, and St. 
Louis to keep from one-half to two-thirds 
of their reserve on deposit in New York 
that when depositors in interior banks 
call for cash, remittances from New York 
follow fast. 

The marketing of the cotton crop is 
the great disturper of bank equilibrium. 
Cotton is cash, although bills against 
Shipments of the staple are usually 
drawn at sixty or ninety days. These 
bills are discounted by banks first in the 
locality where they are drawn and after- 
wards at the place where they are pay- 
able. When a bank at New Orleans, for 
instance, buys a cotton bill drawn against 
the export of cotton to Europe, the New 
Orleans bank sends the bill to New York 


for sale and draws upon its New York 
correspondent for the proceeds in cash. 
The buyer of the bills in New York sends 
it to his European correspondent by 
whom it is discounted and this gives the 
New York party a claim for cash, which 
may or may not be enforced according to 
the condition of the foreign exchange 
market. 

The purpose of international banking 
is to settle all accounts, so far as possi- 
ble, by the setting off of one credit 
against another, so that actual transfers 
of gold may be minimized. This pur- 
pese may seem not to have been success- 
fully executed when only the imports and 
exports of gold are considered, but when 
these are compared with the entire vol- 
ume of foreign trade it will appear that 
there is very little difference between the 
gold balances in international trade and 
the cash balances of the associated banks 
at the New York Clearing House. The 
entire foreign commerce in merchandise 
of the United States for the fiscal year 
ending June 30th, 1904, was $2,451,914,- 
642, and the total imports and exports of 
gcld were $180,515,354, or 7.36 per cent. 
of the trade in merchandise. The bal- 
ances at the clearing house are about 5 
ner cent. of the exchanges, and if from 
last year’s gold movement there be de- 
ducted the $40,000,000 Panama payment 
the remainder is very near 5 per cent. of 
the total trade. 

The most effective way to prevent the 
movement of gold is to extend credit to 
the country from which large purchases, 
say of cotton, are to be made in the near 
future. Hence, if there is an active de- 
mand for money here it will be met by 
liberal offerings of foreign credit at rates 
that will be mutually satisfactory. 


BOSTON BORROWINGS. 


The city of Boston has completed its 
borrowings for the current year in an- 
ticipation of taxes. Total borrowings 
this year were $6,000,000 against $5,500,- 
000 last year. The loans were placed 
with various banks and banking houses. 
The largest loan was placed with Lee, 
Higginson & Co. The rates at which the 
loans were made were as follows: 4 per 
cent in March, 3% per cent in May, 34 
per cent in June, and 2% per cent in 
August. Three million dollars of the 
loan was put out in August. 
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SEES NEW BANKING ERA. 


Charles A. Conant, treasurer of the 
Morton Trust Company, addressed the 
New York Chapter of the American In- 
stitute of Bank Clerks at its first meet- 
ing of the season, when the union of the 
organization with the Alexander Hamil- 
ton Chapter was ratified. He spoke on 
the educational needs of the modern 
banker. 


Mr. Conant touched briefly on the im- 
portance of the bankers’ institutes of 
England, Scotland, and Ireland. That in 
London, he said, was one of the most in- 
fluential institutions of the country, and 
some of the most valuable contributions 
to banking knowledge by such men as 
Lord Goschen, Sir Robert Giffen, and Dr. 
Felix Schuster reached the world through 
the monthly bulletins of the English In- 
stitute. If American financiers, he said, 
were to occupy the international field 
which their growing power inevitably 
opened to them, an institute of bankers 
comparable with those of foreign coun- 
tries was indispensable. 


The bankers of the United States, Mr. 
Conant said, were facing an era of se- 
vere competition, in which some of the 
weaker banks and trust companies would 
be unable to wrest from their rivals a 
profitable business. If his hearers were 
to become important officers of the larger 
institutions of the future, they must pre- 
pare themselves by a broad and thorough 
training for seeking profits in undertak- 
ings somewhat more venturesome than 
the old familiar ones, yet within’ the lim- 
its of safety. 


The speaker declared that ten years 
ago American bankers knew nothing of 
foreign banking, at least not in a com- 
petitive sense, and only as they might 
study foreign methods for suggestions as 
to conducting their own. It had been as- 
serted that New York was the financial 
center of the world. Mr. Conant declared 
that it was far from being an interna- 
tional center, so far as the international 
character of its bankers’ operations were 
concerned. 

In the volume of its transactions and 
the funds its bankers commanded it did 
indeed rank as an international money 
center, but there were scarcely more than 
a dozen foreign securities listed on its 
exchange, whereas on the Paris Bourse 
250 foreign securities were dealt in, on 
the London Exchange more than that 
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number, while in Brussels, the capital of 
a nation of only 4,000,000 inhabitants, ag 
many foreign issues were dealt in ag on 
any market in the world. 


The bankers of Brussels, he said, had 
been compelled by the geographical posi- 
tion of their country to study the finap- 
cial problems of all Europe, and were fa. 
miliar with the financial affairs even of 
our own country, down to a detailed 
knowledge of the operation of many of 
our most prominent railroad and indus. 
trial corporations. 

The time was coming, Mr. Conant said, 
when the accumulated surplus of funds 
seeking investment at this point would 
compel American bankers to enter the in- 
ternational field. When the time actually 
arrived, only those bankers would take 
highest rank who were equipped with 
the knowledge that would enable them 
to judge accurately of the safety of in- 
vestments 3,000 miles away. 

The opening up, reorganization, and 
financial rebirth of China, which the 
speaker believed to be impending, would 
alone bring to New York any number of 
new enterprises seeking investment 
funds. 

Time was when the banker was only a 
local shopkeeper in credits. He knew 
nothing of foreign exchange or any se 
curities except a few local issues. The 
country, Mr. Conant declared, had grown 
beyond such a financial functionary, was 
beginning to handle the financial prob- 
lems of the old world and the colonies, 
The old known investments were all but 
absorbed and new ones were to be tested 
and ventured upon. The banker of the 
future was the man to do this. 

In passing, the speaker touched upon 
the question of university education for 
bank employes. A university education 
would help a man to attain the breadth 
of view, the perspective, and the grasp of 
of events which the modern banker must 
have, although it would not give him 
the specific knowledge necessary to the 
discharge of his daily duties. Mr. 
Conant believed, however, that if men 
without such education applied them- 
selves properly to the acquisition of the 
same qualities, they would be able to ac 
complish quite as much. 

There is a constantly growing demand 
for bankers of the highest ability, he 
said, and no man of capacity, properly 
prepared, need wait long for promotion. 
He knew of several instances in which 
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important mergers and other undertak- 
ings had been deferred to await the ap- 
pearance of the right man to take charge 
of them and whenever such a man ap- 
peared he was always welcomed. 


GOLD IN NATIONAL BANKS. 

One of the most striking facts’ re- 
yealed by the statements of the national 
panks of the United States for Septem- 
per 9th, 1904, is the remarkable increase 
in their holdings of gold. 

The increase of gold in the circulation 
since 1902 has been $172,000,000 and the 
increase of gold in the national banks 
since 1902 has been $119,000,000. In 1902 
the percentage. of total gold in circula- 
tion that was in the national banks was 
31; while this year the percentage is 39. 

This is a development of large sig- 
nificance. It proves that the national 
banks are not only stronger as regards 
reserves, but also as regards the kind of 
reserves, 

The following is a comparative state- 
ment of the money holdings of the na- 
tional banks in 1902 and 1904: 

1902. 1904. 
Gold coin $104,051,295 $108,439,861 
Gold ‘certificates 112,673,770 228,732,020 
Gold C. H. ctfs.. 82,137,000 80,969,000 


Total gold ...$298,862,065 $418,140,881 
Silver dollars .. 8,868,571 9,880,982 
Silver ctfs 50,747,624 67,532,494 
Fractional coin. 7,757,859 9,194,578 


Total gold & silv.$366,236,120 $504,748,935 
Leg. tend’r notes 141,757,618 156,707,594 


Tot’l legal resvs.$507,993,738 $661,456,529 

The increases of 1904 over 1903 and 
1902 are as follows: 

Increase 

Over 1908. Over 1902. 

$102,716,767 $119,288,826 

Silver 4,476,001 19,223,989 


Increase 


Total specie. .$107,192,768 $138,512,815 
Legal tenders... *42,265 14,949,976 


Total reserve.$107,150,503 $153,462,791 

*Decrease. 

It will be observed that while the 
banks have gained $107,000,000 in re- 
serve in the past year, $102,716,767 of 
this was gold. The increase in silver is 
small, while there has been an actual de- 
crease in legal tenders. 


PANAMA COINS. 


The unit of the new Panama coinage 
is called a balboa. This is of gold, 1 
gram, 672 milograms in weight and 900 
fine and equivalent in value to the Amer- 
ican dollar. The Chief Executive of 
Panama has power to coin gold of 2, 5, 
10, 20 and 50 balboas valuation at his 
discretion and as the necessity for it 
arises, 

Of the silver coinage, there is the peso, 
worth half the value of the balboa; the 
medio-peso (half peso) equivalent to 2 
per cent of the value of a balboa, and 
the fifth, tenth and twentieth of a peso, 
worth respectively 10, 5 and 2% per cent 
of a balboa and their proportionate 
equivalent of 10, 5 and 2% cents in the 
coins of the United States. 

The gold and silver coins of Panama 
bear upon one side the profile bust in bas 
relief of Vasco Nufiez de*Balboa, the 
Spanish explorer who effected his dis- 
covery of the Pacific Ocean on the Pana- 
ma Isthmus. Over the head of the bust 
is {nscribed the name “Republica de 
Panama,” and underneath, on a flying 
streamer, the federal motto of the young 
nation, “Dios, Ley y Libertad” (God, 
Law and Liberty).- Upon the other side 
the coat of arms of Panama appears, 
with, above, the year of issue, and below, 
the representative value of the coin, 
while on the balboas the phrase “900 


milesimos de fino” is shown in addition. | 


The coinage of copper or other inferior 
metal is not immediately contemplated 
by the Amador Administration; Ameri- 
can pennies of double their home circu- 
lation value being now used on the isth- 
mus and quite filling the limited demand 
for petty coins. 


PHILIPPINE MINT PURCHASES. 


A statement prepared at the Bureau of 
the Mint shows that the total purchases 
of silver made in the United States by 
the government of the Philippine Islands 
for the monetary system installed in the 
islands has amounted to 13,528,822 fine 
ounces, costing $7,376,995. 

In addition to the coinage of this bul- 
lion old Mexican and Spanish silver coins 
amounting to 2,560,237 fine ounces up to 
July ist of the present year had been 
withdrawn from circulation in the Phil- 
ippines and sent to the United States, 
where it has been recoined into pesos. 


See eras ca aiaties 
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GREAT CHANGES IN BANK TOTALS. 

Some extraordinary comparisons may 
be made from the national bank returns 
under the call of September 6th for the 
whole United States. It showed, within 
a year, increase of $244,000,000 in out- 
standing loans—a total never exceeded 
except in the twelvemonth ending Sep- 
tember, 1899, when they expanded $341,- 
000,000. Its increase in individual de- 
posits, $301,000,000, has been surpassed 
only by the $419,000,000 gain of the same 
year, 1898-99. Its increase of $332,000,- 
000 in deposits made by other institu- 
tions has never been paralleled; neither 
has the past year’s $107,000,000 gain in 
cash. 

This increase in cash reserves is the 
most remarkable of all. Not only does 
it surpass by $36,000,000 the increase of 
any similar period on record, but it runs 
within $8,000,000 of the entire increase 
of national bank reserve between Sep- 
tember, 1899, and September, 1903. How 
is this to be explained? By three highly 
interesting causes. First, by the fact 
that the import of gold, in the past 
twelve months, from England last au- 
tumn and from Japan last spring, was 
large enough to give us an import bal- 
ance of $30,000,000 for the period, de- 
spite the $50,000,000 export on Panama 
account. Second, by the fact that the 
Treasury whose surplus’ revenue, _be- 
tween September, 1899, and September, 
1903, drew $42,000,000 cash from the 
money market, paid out to it on a deficit, 
in the ensuing twelvemonth, $49,000,000. 
Third, by the well-known fact that trade 
reaction, since last autumn, has checked 
the movement of currency into the peo- 
ple’s hands. Increase in the country’s 
money supply outside the Treasury, dur- 
ing the twelve months ending with this 
September, has been $135,000,000. This 
is almost the same as the increase in 
the twelvemonth ending September, 1899. 
But of the last-named increase, only 
$46,000,000 went into national bank re- 
serves; the rest to other institutions and 
the public. The year just past has 
turned into the national bank reserves 
$107,000,000. 


CHICAGO'S BANKING GROWTH. 


The clearings of the Chicago banks in 
the year 1871 were $868,936,754. The 
clearings of the Chicago banks in 1903 
were $8,755,553,749. This is a gain of 
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$7,886,616,895 in the annual volume of 
clearings since 1871, or 908 per cent. 

The records of the Chicago clearing 
house regarding the statistics of the loca] 
banks only run back to early in 1873, or 
practically a year after the fire. Accord- 
ing to them there were then thirty na. 
tional, state, and private banks in the 
clearing house, having a capital of $11, 
940,700. On Sept. 6th and 7th, 1904, ac 
cording to the official reports recently 
made to the national and state authori- 
ties, there were forty-seven banks in Chi- 
cago doing business under the national 
and state banking laws, with a capital 
of $51,525,000. This is a gain in banking 
capital since 1872 of $39,584,300, or 331 
per cent. No estimate is made of the 
private banks now in the city or their 
capitalization. If this were included the 
increase would of course, be larger. 

Early in 1873 the surplus and profit 
of the Chicago banks were $4,422,010. In 
September, 1904, they were $38,567,898. 
This is a gain of $34,145,888, or 772 per 
cent. 

In 1873 the loans of the Chicago banks 
were $36,951,998. In 1904 the loans of 
the state and national banks were $346,- 
315,254. This is a gain of $309,363,256, 
or 837 per cent. 

The best indication of banking power 
is to be found in deposits. In 1873 the 
deposits of the Chicago banks’ were 
$40,600,522. In 1904 the deposits of the 
state and national banks alone were 
$570,284,704. This is a gain of $529,684, 
182, or 1,304 per cent. 


ARITHMOMETER COMPANY MOVES 
TO DETROIT. 

The American Arithmometer Company 
which manufactures the Burroughs add- 
ing machine, has moved its factory and 
general offices from St. Louis to Detroit. 

In announcing the removal the com- 
pany says it has erected at Detroit “the 
finest factory building in the United 
States.” The factory is modern in every 
particular. Provision was made for the 
comfort and pleasure of the employes. 
Among other conveniences the new fac- 
tory is equipped with a gymnasium, 
baths, and reading rooms. The change 
of location involved moving all of the 
machinery and two thousand employes 
and their families, a distance of 500 
miles. Owing to its improved facilities 
for manufacturing the company is bet- 
ter equipped than ever before. 
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MILWAUKEE BANK CLERKS’ PRO- 
GRAM. 


President J. H. Puelicher of the Mil- 
waukee chapter of the American Institute 
of Bank Clerks, has issued the program 
for this winter’s work. Fifteen lectures 
will be delivered before the chapter by 
Dr. William A. Scott of the University of 
Wisconsin, Prof. Ira Howerth of the Uni- 
yersity of Chicago, and Dr. Paul Reinsch, 


an expert on the eastern question. The, 


program follows: 

By Dr. William A. Scott: 

Oct. 14th—“‘The Early History of Bank- 
ing in Europe.” 

Oct. 28th—“The First Banks of Issue.” 

Nov. 25th—“The Modern History of 
Banking in England.” 

Dec. 23rd—“Banking in France.” 

Jan. 27th—“The Banking and Currency 
History of Germany Previous to 1875.” 

Feb. 24th—“The Recent History of 
Banking in Germany.” 

March 24th—“Banking in Canada.” 

April 2lst—“The Bearing of Foreign 
Experience Upon American Banking Prob- 
lems.” 

By Prof. Ira W. Howerth: 

Nov. 1i1th—“‘A Bank and Its Func- 
tions.” 

Dec. 9th—“Banking Operations.” 

Jan. 13th—“The Theory of Exchanges.” 

Feb. 10th—“The National Banking Sys- 
tem.” 

March 10th—“The History of Banking.” 

April 7th—“Banks and the Public.” 

Dr. Reinsch will speak Jan. 6th. 


NEW YORK’S GAIN IN CLEARINGS. 


The annual meeting of the New York 
Clearing House Association disclosed 
some interesting facts in regard to that 
institution. One of the most interesting, 
perhaps, was that there are in the Clear- 
ing House only fifty-four banks or the 
smallest membership in that body since 
1864, when only forty-nine banks were 
members. The smallest membership in 
the Clearing House was forty-six in 1858, 
four years after its foundation. The 
highest membership in the association 
was in 1895, when there were sixty-five 
institutions members. 

The peculiar thing about this member- 
ship is that in 1895, when it was at its 
high level, the banks cleared $28,264,- 
379,126, and paid in balances $1,896,574,- 
349, while last year the total clearings 
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were $59,672,796,804, and the total bal- 
ances paid was $3,105,858,575. Thus it 
will be seen that while there has been 
a decrease of about 20 per cent in the 
number of institutions, clearings have 
increased 110 per cent. The figures show 
that while the number of _ institutions 
have been reduced that a vastly larger 
business is being concentrated in the in- 
stitutions at present in the association. 


While the daily average of clearings 
is below that of last year this is mainly 
attributed to the poor general business 
conditions of the past twelve months. 
The following table shows the number 
of banks in the association, the average 
daily amount of clearances and balances, 
and the per cent of balances to clear- 
ings since the foundation of the Clearing 
House: 


Bal- 
ances 
Fiscal to 
years No. of Average Average clear- 
ending mem- daily daily ings. 
Sep. 30. bers. clearings. balances. P.C. 
50 $19,104,504 $988,078 
17,412,052 940,565 
50 22,278,107, 1,079,724 
50 26,968,371 1,182,245 
46 15,393,735 1,016,954 
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50 
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TREASURY ANNUAL REPORT. 


Ellis H. Roberts, Treasurer of the 
United States, has submitted to Secre- 
tary Shaw the annual report on the 
transactions of the Treasury during the 
fiscal year ended June 30, 1904. 

The net ordinary revenues are shown 
to have been $540,631,749, a decrease of 
$18,764,925, as compared with 1903, and 
the net ordinary expenditures, $582,402,- 
321, an increase of $76,303,314. In the 
receipts the principal falling off was 
$23,205,017 in customs, while in the dis- 
bursements the important increases were 
$11,423,446 in Commerce and Labor, 
$60,788,580 in the Treasury proper, and 
$20,338,067 for the navy. Unusual ex- 
penditures were $50,000,000 on account of 
the Panama Canal and $4,600,000 loaned 
to the Louisiana Purchase Exposition 
Company, which latter has now been 
nearly all repaid. But for these the re- 
corded deficiency of $41,770,571 would 
have been changed to a _ surplus of 
$12,829,428. 

The operations affecting the public 
debt exceeded those of the previous year, 
and amounted to $699,660,941 in receipts 
and $638,924,379 in disbursements. The 
aggregate receipts for the year were, 
therefore, $1,240,292,690 and the aggre- 
gate disbursements $1,221,326,701. For 
the first three months of the current 
fiscal year the revenues show a falling 
off of $6,516,373 and the expenditures an 
increase of $18,073,539. 

The trust funds held for the redemp- 
tion of outstanding notes and certificates 
amounted at the end of the year to 
$978,084,569, an increase of $85,015,700 in 
twelve months. By October 1st there was 
a further increase of $1,014,779,969. 

The redemption of United States notes 
in gold amounted to $11,081,068 for the 
year, and those of Treasury notes to 
$474,126. 

In consequence of the deficiency in the 
revenues, the cash in the offices of the 
Treasury and Mint declined during the 
year from $170,020,562 to $137,520,264, 
and by October lst to $125,964,888. The 
available balance, including deposits in 
national banks and other credits, was 
$238,686,114 on June 30th, 1903, and 
$151,414,162 on October ist, 1904. 

Exchanges of 4 and 3 per cent. bonds 
into 2 per cents. were continued up to 
January 9th, 1904, with aggregate con- 
versions of $16,795,100 of the 4s and 
$5,971,700 of the 8s. The 5 per cent. loan 
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matured February ist and was reduced 
by redemptions before maturity by 
$14,712,450, and after maturity by $3,894. 
750, leaving $777,850. Other changes in 
the public debt have been unimportant, 
with the exception of the increase jn 
gold certificates, which amounted in fit. 
teen months to more than $119,000,000, 

On June 30th a single bank had on de. 
posit $10,000,000 in bonds to secure circu. 
lation, while 1,820 had less than $25,000, 

The state and municipal bonds on de. 
posit, which at one time amounted to 
over $20,000,000, have been gradually re. 
duted to less than $3,000,000. The semi- 
annual duty paid into the Treasury on 
circulation was $1,938,837, an increase of 
$220,017 over 1903. 

An addition of $118,793,148 was made 
during the year to the monetary stock of 
the country, and another of $31,829,599 in 
the following quarter. Of the total in- 
crease, $110,804,469 was in gold. The ag- 
gregate supply on October ist, exclusive 
of certificates, was estimated at $2,835, 
333,734, of which $2,562,149,489 was in 
circulation. The proportion of gold was 
47.66 per cent., as against 44.21 July 1st, 
19038. The gain of gold to the Treasury 
in the same period was $286,033,233. De 
posits of gold bullion were received at 
the mints and assay offices during the 
year to the amount of $175,593,565. 

The actual gold coin in circulation on 
October ist is placed at $641,844,863 in 
coin and $486,512,139 in certificates. 

Since July 1st, 1900, there has been a 
growth of $463,991,862 in the money in 
circulation, or an average of nearly $116, 
000,000. On October 1st the circulation 
reached the maximum of $31.16 for each 
person, and the proportion of gold to the 
whole was 44.03 per cent. 

In the current fiscal year the demand 
for small bills, in spite of all previous 
additions, has been unceasing. Experi- 
ence has made it clear that the stock of 
small notes is hardly sufficient. The de 
partment has employed all its resources, 
but these are limited, for the issue of 
silver certificates can not exceed the sil- 
ver dollars available, and the United 
States notes have a volume fixed by law. 
The report says: 

“This condition of things might be 
remedied by Congress without inflating 
the currency. First, the issue of gold 
certificates of the denominations of $5 
and $10 might be authorized. Secondly, 
such certificates, to the amount of 








$50,000,000, might be substituted at once 
for United States notes by the application 
of that sum from the reserve. Thirdly, 
the national banks might be permitted to 
issue any part of their circulation in five- 
dollar notes, by the repeal of the provi- 
sion allowing only one-third of the total 
issue of each institution to that denomi- 
nation.” 

Worn gold and subsidiary silver coins, 
the former of the face value of $1,473,391 
and the latter of $2,828,384, were re- 
coined. The loss was $11,347 on the gold 
and $172,280 on the silver. The good 
condition of the currency is shown by the 
fact that the Treasury officers detected 
only $12,714 in nominal value of spuri- 
ous issues. 


FRACTIONAL CURRENCY OUTSTAND- 
ING. 

The whole amount of fractional cur- 
rency issued was $368,724,079.45. There 
were issued of denominations—3: cents, 
$601,923.90; 5 cents, $5,694,717.85; 10 
cents, $82,198,456.80; 15 cents, $5,305,- 
358.40; 25 cents, $139,031,482, and 50 
cents, $135,891,930.50. The whole amount 
outstanding at the close of the fiscal 
year, June 30th, 1904, was, according to 
the treasurer’s statement, $15,245,188.21, 
showing that since 1865 about $350,000,- 
000 of this paper has been redeemed. 

Of the amount outstanding to-day the 
actuary of the treasury department esti- 
mates that $8,375,934 has become worn 
out, destroyed, lost or held as curiosities, 
and will, consequently, be a clear gain 
to the government, since it will never be 
presented for redemption and Uncle Sam 
will be in that amount. Thus the esti- 
mated actual sum outstanding is reck- 
oned at $6,869,254.21. 

It is interesting to note the amounts 
redeemed each year. Beginning with 
1892 and going through the hard times 
following, $2,908 were redeemed in the 
fiscal year ended June 3Q, 1893; $3,367.20 
in 1894, $3,019.93 in 1895, $2,933.35 in 
1896 and $2,745.80 in 1897. The last fig- 
ure showed a falling off and is an index 
of the gradual loosening up of the purse 
strings as the stringency of the times 
decreased. In the year 1900-1 $2,578.78 
was redeemed, showing a still further 
falling off, but in the year ended June 
30th, 1902, the amount jumped for some 
unaccountable reason to $3,088. Last 
year’s was the smallest amount of any 
presented for annual redemption, only 
$1,990.75 worth of the little notes finding 
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their way to the treasury department 
at Washington. 

A full set of the fractional currency is 
worth about $7, rated at its face value, 
but a complete set would bring many, 
many times that amount if offered for 
sale. It is more than probable that 
nearly all of the currency of this char- 
acter now outstanding has been resolved 
into “sets” and is being held until time 
shall still further enhance its value. 





BANK GROWTH IN MEXICO. 


An evidence of Mexico’s development is 
the expansion of its banking system. In 
1896 before the general banking law of 
the republic was promulgated there were 
nine banks of issue in Mexico, of which 
the two principal ones were the National 
Bank of Mexico and the Bank of London 
and Mexico. In 1904 there are thirty-two 
chartered banks in operation in the re 
public. 

The figures in the following statement 
are from the bank reports of July 31st, 
1896, and of July 31st, 1904, a period of 
eight years: 

Combined capital— 








July 31st, 1896..... ccsvarbuaceed $ 33,688,350.00 
GUlIy Sisk, 1908... ccccccick 109,250,000.00 
eae $ 76,661,650.00 
Unpaid capital— 
I sain weenie $ 12,540,000.00 ~ 
|, a See 5,554,270.00 
PRONE s,s wrahatagichewen $ 7,985,740.00 
Reserve and precautionary funds— 
PUT, BOO swe cswrcicevaweer $ 7,065,117.69 
Tg PERS 5:a1d wisiid-arepveresets 22,012,658.87 
POS in seine wesw $ 14,956,541.18 
Cash in hand, in specie— - 
PUES. abe ne cdneewsien $ 42,784,156.64 
TN, I vie.esre sew waeicewace 66,518,289.25 
IE so cwncus corcwea 23,734,132.61 
Notes discounted— 
SUR, Wl en.cteewwcineccak $ 35,054,879.11 
PAT. DOR iminvewebees 132,664,416.89 
IN io issn ictareerecane $ 97,609,537.78 
Loans on collaterals and mortgages— 
GE, DORs c is tuwavcw eaten $ 8,475,847.95 
ra eee ee . 85,635,598.98 
INCTEASE .5...6s00ceeee $ 77,159,751.03 


There has not been a failure of one 
bank operating under a charter based on 


_the general banking law of March, 1897. 
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EDUCATION OF BANK CLERKS. 


In an address at the annual banquet of 
the San Francisco Chapter of the Ameri- 
can Institute of Bank Clerks F. L. Lip- 
man, cashier of the Wells, Fargo & Co. 
Bank, spoke in part as follows: 

“Practically all the real banking done 
in your institution is done in the back of- 
fice. Taking deposits, paying checks, 
counting money, filling out drafts, mak- 
ing collections, calculating discounts, are 
all important clerical duties connected 
with banking; but they do not constitute 
banking, nor does the sum of them al! 
constitute banking. The banker does not 
need to know soils, as a farmer does; or 
applied sciences, as a manufacturer; or 
the various requirements of production 
and consumption, as a merchant; or the 
problems of transportation, as a railroad 
man; but he does need to know some- 
thing of these and to thoroughly under- 
stand the relation of finance to all of 
them. 

“Does your bank, as a commercial in- 
stitution, lend on real estate? Why not? 
It is often reputed to be the safest se- 
curity there is. Does it advance on goods 
in warehouse? With what restrictions? 
How far does it distinguish between the 
classes that are staples and others? To 
what extent does it regard normal or spe- 
cial conditions of production or demand 
at particular seasons of the year? Does 
it lend on stocks and bonds? How far 
does it require these to be readily salable 
Stock Exchange securities, and how far 
does it trust to nominal quotations in 
support of the claim that an individual 
bond or stock has such ready converti- 
bility? Does it lend to merchants with- 
out collateral security? Upon what prin- 
ciple as to personal history and standing, 
amount, season, nature of business, etc.? 
On the other hand, does it pay interest 
on deposits? On all deposits, or on some 
and not on others? What are the grounds 
for distinction? In addition to its cash 
reserve, does your bank hold readily 
salable bonds? How are these selected, 
and is a particular ratio of its assets or 
liabilities maintained in such _ invest 
ment? 

“Perhaps some one would say, ‘All this 
is merely theoretical. It is a common- 
place that, in handling these things, 
bankers deal with each separate case on 
its own merits. They make their loans 
on the best terms obtainable, and pro- 
cure deposits as well as they can.’ 


Is it. 
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possible that millions of dollars of capj- 
tal, having a controlling influence on the 
industries of the vicinity, here anq 
throughout the whole country and the 
world, are not guided by some principles, 
some standards? Has not experience 
substantiated certain facts which can be 
taken as data for scientific deductions? 
There are such facts; there are such 
principles; and, wittingly or unwittingly, 
every intelligent banker is guided by 
them, whether he be a David Harum full 
of that education called experience, or a 
man who has had the foundation of the 
most extensive college courses. 

“May these principles be studied in 
books? Something, perhaps, may be 
gathered from formal works on banking, 
though books of this character often 
touch chiefly upon the clerical details of 
a bank’s bookkeeping system, or the fi- 
nancial instruments of commerce. They 
are scattered through our modern works 
on economics, in commercial geographies, 
and in histories; that is, histories of the 
people, of their business and of finance. 
Much may be learned from the study of 
commercial law, not merely in gathering 
the legal principles that have become 
generally accepted, important as _ these 
are, but in working through the disputes 
that have arisen over mercantile transac- 
tions, so as to see and understand the es 
sential character of the underlying busi- 
ness dealings themselves. No one could 
suggest specific studies that would suit 
each individual case; a man can best find 
this out for himself by. ascertaining, 
through concentration on his work, the 
limitations of his knowledge.” 


CRIPPLE CREEK OUTPUT. 

The following is a statement of the 
production of gold in the Cripple Creek 
region thus far this year: 

Month— Tons. 
January 51,500 
February 


Total value. 
$1,753,000 
1,669,600 
1,746,000 
1,851,400 
1,895,800 
1,607,000 
1,714,000 
1,790,620 
2,041,000 


54,300 


51,000 
61,940 
September 60,350 


$16,068,420 


Grand totals... .505,590 


On this showing the year’s production 
will be close to $23,000,000. 
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“We would very much like to devise 
a scheme of bank examination that 
would be absolutely rascal tight,” said 
Comptroller of the Currency Ridgely in 
speaking of the Grinnell (Ia.) case, 
where an institution was wrecked by 
the successful substitution of forged pa- 
per, in the face of a bank examination 
which showed no trace of mismanage- 
ment. 


“We are constantly trying to perfect 


our system of inspection and checking 
so as to reduce loss to the lowest possi- 
ble percentage, if not entirely to elimi- 
nate it. Bank Examiner Shaw, in Iowa, 
has perhaps a hundred national banks 
that he must examine and check up twice 
a year. He stays one or two days in 
town; he must check from a few hundred 
to several thousand notes and papers. 
He has no personal acquaintance with 
any of the persons whose names appear 
on the paper. Obviously, he can not 
take time to verify the signatures on 
hundreds of notes; his function is to see 
that the notes, properly secured or in- 
dorsed, are there. Of course, he is ex- 
pected to use all possible care in scruti- 
nizing the paper, and to ask for specifica- 
tions where he detects anything suspi- 
cious, but when he has done that he has 
met the obligations resting on him as a 
national bank examiner. 

“The depositors’ safeguard lies nearer 
home than the bank examiner or the 
Comptroller of the Currency. It lies in 
each bank town. It lies in the director- 
ate of each individual bank. They 
should exercise such scrutiny over the 
internal affairs of their banks as to make 
forged paper impossible. They should 
meet at least once a week, when the 
paper of the bank should be critically 
examined. One difficulty is that these 
meetings of directors are not held often 
enough. This leaves great latitude in 
the hands of the cashier or the presi- 
dent, as the case may be. The’ directors 
very naturally have full confidence in 
these officers; the bank may be prosper- 
ous and everything seem to run smooth- 
ly. With no complaints or hints at mis- 
Management the directors’ meeting is 
often somewhat perfunctory in its scru- 
tiny of the notes and papers, unless some 
Specific cases require attention. It oc- 
casionally results from their lax meth- 
ods that the affairs of the bank, which 
holds in trust hundreds of thousands of 


dollars, fall practically into the control 
of one or two men. 

“The national bank examiners are in- 
structed to exercise every care in the 
inspection of paper, and the fact that 
forgeries are constantly uncovered by 
them is evidence of their zeal and effi- 
ciency; but when it comes to determin- 
ing the authenticity of a signature, or a 
hundred signatures, in a bunch of per- 
haps a thousand notes, something that 
requires personal knowledge of persons 
and transactions, the examiner can not 
properly be held responsible. That lies 
with the directors of the bank.” 


NEW YORK BANK PROFITS. 

The following tables give an exhibit of 
results by New York banks. The period 
covered has been one of low interest 
rates and at the same time great compe- 
tition among certain banks of the me- 
tropolis to increase their deposits. Two 
of the banks, the Chemical and the 
American Exchange, do not pay interest 
on deposits. The National Bank of Com- 
merce is omitted because of an increase 
in capital and surplus by subscription 
during the year. 


. Av. surplus 
and Average 
Name. Capital. Profits. Deposits. 
First Nat...$10,000,000 $13,744,402 $95,011,088 
Chem. Nat.. 300,000 7,594,482 28,786,305 


4,055,301 32,822,652 


ame ,500, 6,664,001 24,260,161 
Nat. City.... 25,000, 17,258,571 184,031,397 
Han’v’r Nat. 3,000, 6,547,783 75,480,740 
Nat. Park... ,000, 7,008,210 85,454,699 
Chase Nat... 1,000,000 3,954,405 55,473,921 
Average Per cent 

of total Net earned 

funds earnings on tot. 

Name. in hand. for year. funds. 
First Nat....$118,755,490 $2,520,137 2.122 
Chem. Nat... 36,680,787 680,430 1.854 
Am. xch. 

Nat. 41,877,953 653,698 1.569 
Imp. & Tr’d. 

Nat. ...-+- 32,426,168 1.213 
Nat. City..... 226,289,968 .605,055 1.151 
Han’v’r Nat.. 85,028,523 37, -749 
Nat. Park.... 95,462,909 7 -679 
Chase Nat.... 60,428,326 -647 


The First National Bank of New York 
makes the best showing of any bank, but 
it is well known that it has unique facili- 
ties. 

The shares of the banks named all sell 
at high figures, the yield on the market 
price being usually below 4 per cent. In 
the case of the Hanover the yield is but 
1.87 per cent., and the National City Bank 
shares yield but 2.85 per cent. on recent 
quotations. These banks, named in the 
above list, pay from 8 to 15 per cent. per 
annum. 
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MONETARY REFORM IN MEXICO. 


It is rumored that the advance in Na- 
tional Bank of Mexico shares is due to 
the attempt of French interests to se- 
cure control with the ultimate purpose 
of handling the matter of monetary re- 
form in Mexico. 

Finance Minister Limantour of Mexico 
has charge of the matter of monetary re- 
form. In making the change to a gold 
standard the National Bank of Mexico 
will be the active agent. It is asserted 
that Minister Limantour, being of French 
descent and having many rich and influ- 
ential friends in Paris, conceived the 
idea of organizing a French syndicate 
and regaining control of ‘the National 
Bank of Mexico. This, it is asserted, is 
what he has done. 

If the syndicate said to have been or- 
ganized by Minister Limantour has se- 
cured the controlling interest in the in- 
stitution it is claimed that at the Janu- 
ary meeting the present management of 
the bank will be deposed and men placed 
in charge who will be in sympathy with 
Minister Limantour. Immediately after 
the change in management is effected the 
first active steps for monetary reform in 
Mexico will be taken. 


GROSS INCOME OF NATIONS. 


The disputes over fiscal questions in 
England have brought out estimates of 
various statisticians as to the aggregate 
annual income of the three leading Euro- 
pean nations. ’ 

The highest estimate for England is 
£2,000,000,000, which is a growth of 
£1,560,000,000 in sixty years. The in- 
come per head is estimated at £47. The 
estimated income of the people of France 
in 1892 was 25,000,000,000 francs, or 650 
francs per capita. Saltbger estimated the 
income of the people of Prussia at 
10,000,000,000 marks in 1890 and that of 
the people of Saxony at 1,700,000,000 
marks in 1894. 

While these estimates make no pre- 
tense to accuracy they are carefully com- 
puted by the best statisticians and show 
a growth of income far in excess of the 
growth of population. 

In this country the increase of wealth 
has been greater in recent years than 
that of any other nation. A _ leading 
banking house in a late report on the 
financial and commercial situation makes 
much of the point that in the recent 
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world’s increase of gold the holdings ip 
the United States have increased 25 per 
cent. more than other nations. 


MONEY AND EXCHANGE RATES. 

The money market depends upon the 
exchange market and the exchange’ mar- 
ket depends upon the money _ market. 
This platitude loses its significance when 
it is considered that quotations of for. 
eign and domestic exchange are simply 
an expression of the relative value of 
money here and somewhere else. In do- 
mestic exchange there is no question of 
parity, and when exchange on New 
York at Chicago or St. Louis is quoted 
at 50 to 60 cents discount per thousand 
dollars, it means that there is a larger 
amount of money due from people and 
banks in New York than there is due 
to New York. There is always some 
thing on both sides of the ledger and 
the rate of exchange indicates the bal- 
ance. 

In foreign exchange the parities of the 
different gold coins which are the units 
of the currencies of the various coun- 
tries of Europe have to be considered as 
related to our unit, the gold dollar. The 
equivalent of the British pound sterling 
in our money, for instance, is $4.8665. 
When the rate of sterling exchange is 
above that point more money is due to 
London at the time than is due from 
London. Where the rate of exchange 
is below parity the obligation is from 
London to us. In either case when the 
variation from parity is large enough to 
cover the cost of moving gold the metal 
is exported or imported as the case may 
be. 

Naturally money and exchange influ- 
ence and reflect each other, but the in- 
fluence which is dominant over money 
rates and over foreign and domestic ex- 
change rates at present is the movement 
of our crops to market here and abroad. 
At all times it is the aetivity, or dulness 
of domestic trade and speculation, and 
of foreign commerce which controls for- 
eign and domestic exchange and estab 
lishes rates for money through the re 
lations of the demand to the supply. 
Moreover, since the adoption of the gold 
standard by the United States all the 
money here and in Europe has prac 
tically been turned into a common reseI- 
voir, the contents of which flow through 
exchange operations to any metropolis 
where money rates are advancing. 
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ILLINOIS BANKERS AT ST. LOUIS. 


The Illinois Bankers’ Association met 
at the World’s Fair, St. Louis, October 
18th and 19th. 

Frank A. Vanderiip, vice president of 
the National City Bank of New York, de- 
livered an address expressing much con- 
fidence in the business situation. He 
said: 

“That the next ten years is to see to 
some extent a repetition of the develop- 
ment of the last ten is, I think, a fair 
presumption. Whether that upward move- 
ment has already started or whether it is 
to start next month or next year I do not 
profess to know. It is safe to say, how- 
ever, that we are to-day in a sound finan- 
cial position. Bank reserves are ample— 
at least national bank reserves are. Bank 
loans and discounts are not of a charac- 
ter to offer grounds for any general 
criticism. We have a corn crop that is 
worth a billion dollars,.a cotton crop 
worth $600,000,000, and a wheat crop 
worth $412,000,000. The value of these 
three crops alone this year is $2,012,000,- 
000, which compares with the value of 
these same crops ten years ago of $1,067,- 
000,000. 

“I am convinced that the possibilities 
of another great business expansion are 
at hand, but connected with those great 
possibilities are great responsibilities. 
The bankers of this country will, in the 
wisdom of the administration of their 
trust or in their lack of wisdom, have 
great influence on the beginning, the ex- 
tent, and the length of this next period 
of prosperity. 

“I cannot too strongly -emphasize my 
belief in the importance of haying our 
banks and financial interests prepared to 
play their proper part in the return of 
prosperity and the further development 
of business. We need banking laws that 
are wise and banking administration 
that is wise. Encouragement to a wild 
speculative boom at this time, when im- 
provement is justified more by hopes and 
Possibilities than by immediate condi- 
tions, might set the whole period of re- 
covery back a month, six months, a year. 

“A great speculative boom now is not 


what is needed. It is, indeed, one of the 
special dangers. If bankers in the great 
centers are unconservative in the induce- 
ments they ‘hold out to secure deposits 


‘and accumulate great stocks of money 


which will loan at such low rates as to 
encourage unduly a _ speculative spirit 
they will strike a blow at this returning 
prosperity which may long delay its com- 
ing. 

“T believe it is time for optimism. So 
long as we remember in humbleness our 
mistakes and hold close to a proper con- 
servatism the course of financial events 
seems likely to follow only one general 
direction, and that is toward improve- 
ment, toward expanding business and to- 
ward better times.” 


President William George reviewed the 
steps taken during the year to improve 
banking conditions in Illinois. The re- 
port of Secretary Frank P. Judson said: 

“There are now 910 members in good 
standing upon the rolls of the associa- 
tion. At the time of my last report in 
July, 1908, there were 830 members upon 
our roster. Forty-three of thesé banks 
were dropped from our roll for various 
reasons—consolidation, going. out of 
business and non-payment of dues; 123 
banks were added to the roster of the as- 
sociation during the year, making a net 
gain of eighty, the present membership 
therefore being 910. 


William B. Ridgely, Comptroller of the 
Currency, made an address on-bank fail- 
ures, in which he said: 


“No national bank whose officers strict- 
ly obeyed the national bank act ever 
failed, notone. It may almost be said that 
not one which did not make loans in ex- 
cess of the 10 per cent. limit has ever 
failed. The practically universal rule is 
that all failures are due to excess loans 
to one interest or group of interests gen- 
erally owned or controlled by the offi- 
cers of the bank itself. In the Comp- 
troller’s office, when any question is 
raised in regard to a bank and the ex- 
aminer’s reports are sent for, the first 
thing looked at is loans to officers and di- 
rectors, and then excess loans. If the 
officers owe the bank little or nothing, 
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and there are no excess loans, it is sel- 
dom necessary to look much further, for 
the bank is almost sure to be found in 
good condition. I am inclined to agree 
with the views of most of my predeces- 
sors in office who have recommended that 
the 10 per cent. limit be extended to cov- 
er surplus as well as capital, but I should 
rather see no change than have this pro- 
vision made too liberal. 

“These statements may suggest the 
question: If absolute safety lies in the 
enforcement of this clause of the law 
why is it not strictly and absolutely en- 
forced by the Comptroller’s office? For- 
tunately, it does not follow that all banks 
that violate this section do fail, and 
there are _ several serious difficulties 
which prevent the literal and invariable 
enforcement of the 10 per cent. provision. 
The most serious handicap is the lack of 
any moderate penalty enforcible by the 
Comptroller. The only penalty provided 
by the bank act for a violation of this 
provision is a suit by the Comptroller for 
a forfeiture of the bank’s charter. 

“Banks do not often fail suddenly. Ex- 
cept in times of widespread panic or the 
rare cases of unjustifiable runs caused by 
false rumors, the process is apt to be 
gradual. At the end the question wheth- 
er a bank is solvent or not is frequently a 
matter of judgment and opinion as to the 
value of certain assets, notes, or securi- 
ties. Unless there has been gross dis- 
honesty and a bank has been robbed from 
the inside there is always hope and fre- 
quently a strong probability that some 
way will be found to save the bank. In 
my own experience I have been surprised 
to find how often this can be and is done. 
I had one‘case where on the showing 
made the examiner was ordered to close 
a bank. The telegraphic order was acci- 
dentally delayed in reaching him, and 
before it was received additional assist- 
ance had been secured. The examiner 
had the discretion and courage to wire 
for further instructions before obeying 
orders to close the bank, and the origi- 
nal order was suspended, pending devel- 
opments. The bank continued in opera- 
tion, and has now been reorganized and 
put into good shape.” 

Seymour Walton of Chicago made a 
strong plea in his address for publicity. 
“Recent developments in regard to some 
of our most important combinations of 
capital,’ said Mr. Walton, “have called 
the attention of the general public to a 
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condition that has been well known to 
bankers and brokers. It is no less to be 
deprecated because it is universal. The 
only place in which it is not tolerated, 
even in a slight degree, is in the incor. 
porated bank, and for that reason it 
would seem that the bankers of the coun. 
try were the proper ones to appeal to in 
order to rid ourselves of it. It is hardly 
necessary to say that the objectionable 
practice referred to is the overcapitaliza- 
tion of incorporated companies, in other 
words, the watering of stock. The law 
safeguards the investor in bank stock by 
demanding the absolute truth in the 
statements made to the public. The bank- 
er should in his turn demand from the 
law that truthfulness be exacted from 
the ordinary corporation. 

“In the usual manufacturing, trading, 
or public utility corporation the original 
cost of the plant is not known to the 
public, and the figures representing it in 
the statement may be inflated to a rela- 
tively erroneous amount without detec- 
tion. At the best the cost of the plant 
represents in full the bonds outstanding, 
leaving the capital stock no representa- 
tion except the hypothetical value of the 
franchise or good will. The bonds are 
sold to build and equip the plant and the 
stock is taken by the promoters as clear 
profit, to be sold for whatever they can 
make the public believe it is worth. 

“Having shown the conditions as they 
exist, the question arises as to the proper 
remedy to be applied. The-only one, or 
at least the most effective one, is the 
right kind of publicity. We have seen 
that the statements of the officers are not 
to be depended upon, even when they are 
honest. The Federation of Societies of 
Public Accountants has proposed the 
remedy to the Secretary of Commerce in 
connection with the examinations to be 
earried on by his department. It is to 
employ certified public accountants to 
make the examinations and certify to the 
facts. The statements required from cor- 
porations should not be the formal ones 
now sometimes published, but should go 
into the origin of all asset accounts, with 
a view to determining whether they ac 
tually represent value or have been in- 
flated to meet the requirements of a well 
watered stock account. If anything is 
carried as an asset in the nature of good 
will it should be plainly so stated. Pat- 
ents should be put in at not more than 
cost, unless the value is distinctly stated 
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to be an estimate, and in general all as- 
sets should be stated to be at cash value 
or at estimated worth.” 

The following officers were elected: 
President, E. D. Durham, Onarga, IIl.; 
chairman of the executive committee, 
Nelson P. Green, Toluca, Ill.; secretary, 
F. P. Judson, Chicago; treasurer, John S. 
Little, Rushville, Il. 


INDIANA BANKERS ATINDIANAPOLIS 


At the annual meeting of the Indiana 
Bankers’ Association Governor Durbin 
spoke of the present agitation for legis- 
lation governing private banks. 

“As you are all aware,” he said, “I am 
a private banker, and my experience led 
me to make this recommendation. I 
would not engage in the business, know: 
ing what my experience has taught me, 
without having a cash capital for my 
own protection as well as that of the de- 
positor. 

“It will, in my opinion, be well to con- 
sider the matter in connection with the 
needs of regulating the other two classes 
of banks, and the question whether or 
not national and state statutes obtain by 
their provisions everything that might be 
desired. 

“We have had three conspicuous bank 
failures, one in each of the classes—the 
private, state, and national. The nation- 
al bank had the federal examination and 
supervision, which fell short of accom- 
plishing ‘the desired result. Likewise in 
the case of the state bank, our Indiana 
system, examination, and supervision 
failed fully to cover the case. I favor a 
system that will examine—a system that 
will supervise—and I would broaden it 
to require an investigation of the affairs 
of the managers if they have outside in- 
terests to which the bank is making loans 
and also the affairs of those who are 
large borrowers. 5 


“It is an easy matter to watch a lame 
duck and see whether the lameness is in- 
creasing or getting better. The banks— 
all of them have their losses, legitimate 
ones—but the bank that carries dead 
horses as live ones should be watched, 
and if they are persistent and will not 
yield to the requirements of the law and 
the suggestions of the examiners and 
supervisors, the sooner the banks are ta- 
ken possession of the better for all inter- 
ests concerned. 
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“T have never favored examinations 
for the reason wholly that I did not have 
confidence in their thoroughness. I read 
too many last statements before failure, 
showing banks to be solvent, to be in- 
sured with confidence.” 

A. C. Harris, representing the State 
Bar Association, spoke on the “Regula: 
tion of Private Banks.” He said: 


“The leading needs of the hour are 
easy to state: First, every individual 
bank, as distinguished from a corporate 
bank, should be endowed by its owners 
with a certain fixed capital, sufficient to 
prove and maintain the integrity of the 
bank and afford fair assurance to the de- 
positors against possible loss. The amount 
set apart as specific capital should be 
graduated in proportion, perhaps, to the 
probable aggregate deposits. 


“The bank failures in this state in the 
past, whether national or state banks, or 
individual bankers, are attributable in 
most instances at least to excessive loans 
to friends, or to ventures in which the 
banker had a deep personal interest. These 
should be prevented by law. No banker 
has a right to use the money left with 
him on general deposit in his own per- 
sonal business, because his first duty is 
to those who have confided their money 
to his keeping. A plain and firm regula- 
tion in this matter ought to be made. 

“Bank examiners and other supervis- 
ing officers should not be given wide dis- 
cretion. It is better that the bank should 
be closed at once, rather than be per- 
mitted to go on until the assets are 
further wasted.” 

H. P. Hilliard, vice president of the 
Mechanics’ National Bank of St. Louis, 
spoke on the “Uniform Negotiable Instru- 
ments Law.” 

The following officers were elected: 
President, A. G. Lupton of Hartford 
City; vice president, C. H. Church of 
Muncie; treasurer, H. K. Scott of Ango- 
la; secretary, Andrew Smith of Indian- 
apolis. 


Must Go After It. 


The growth and success of your business 
depend largely upon your personal effort. 
New business will surely become yours 
if you go after it. Rice’s ‘Practical 
Bank Advertising” shows you exactly 
how to go after it. 


Price $10, delivered. Sample pages free. 
FREMONT PUBLISHING COMPANY, FREMONT, OHIO. 
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MONTANA BANKERS ORGANIZE. 


The Montana State Bankers Associa- 
tion was formed at a meeting at Helena 
October 5 and 6. The following officers 
were elected: President, B. F. White, 
president of First National Bank of Dil- 
lon; vice-president, A. L. Smith, vice- 
president of Montana National of Hele- 
na; secretary, Frank Bogart, cashier of 
Union Bank & Trust Company, Helena. 
Executive council: W. A. Arnold, cash- 
ier First National of Billings; J. H. T. 
Ryman, cashier Western Montana Na- 
tional of Missoula; Alex. Johnston, cash- 
ier W. A. Clark & Bro. of Butte. 


Governor Toole delivered the address 
of welcome. President White, in speak- 
ing of the “Utility of Banks,” said: “The 
radical difference between ourselves and 
foreigners is nowhere so manifest as in 
our general use of bank credits or 
checks, in settling indebtedness. The 
Bank of France, for instance, keeps 
something like 200 collectors in its con- 
stant employ. Every morning these men 
go out with all the notes falling due on 
that day, visiting the makers in person, 
and bringing back the money in bulk to 
the bank. The man who makes a note, 
instead of having it credited to his ac- 
count, and drawing his checks for what 
he desires to pay out, receives the cash 
and takes it home with him. When the 
note falls due, he pays it in cash to the 
collector, who takes the money back to 
the bank. A more absurd waste of time 
can hardly be imagined. With, us, a cou- 
ple of entries on the books of the bank 
saves the risk and danger of carrying 
the money about, and as well the many 
mistakes that certainly must occur in 
counting out large sums divided into 
small amounts.” 

W. A. Arnold spoke of “Bank Taxa- 
tion,’ showing that banks in Montana 
are taxed higher than other property. To 
remedy the matter he urged that the 
State Board of Equalization make bank 
assessments. J. H. Edwards, vice presi- 
dent of the Conrad National Bank of 
Kalispell, Montana, talked on “Aims of 
a Bankers’ Association.” 

August Blum, assistant cashier of the 
First National Bank of Chicago, deliv- 
ered an address on “The Bankers’ Prov- 
ince,” in which he said: “The principal 
work with which we are concerned is 
done in the loan and credit business of 
a bank. 
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“This branch calls for our best abili. 
ties and ripest judgment. From study 
and experience we have gathered some 
cardinal principles which can never be 
disregarded with impunity. We know 
that loans should always be based on a 
fair proportion of quick assets to liabil- 
ities; that they should be made for the 
purpose of affording to legitimate bugi- 
ness the facility for making future pay. 
ments available; that they should be 
liquidated when the regular season for 
returns in the respective lines of busi. 
ness arrives. Let me state here what I 
conceive to be the true theory of credit, 
Credit is not that intangible metaphys- 
ical entity which some economists con- 
sider it to be. I would define the es. 
sence of credit to be the value of exist- 
ing property projected into liabilities 
payable at a future date. It does not 
matter whether the property is expressly 
pledged or not, the basis of credit re 
mains the same. 


“From the foregoing definition it fol- 
lows that the total of credit can never 
exceed the total value of property. Obli- 
gations are transferred and duplicated 
over and over again, but the equation re 
mains the same. If it were possible 
to liquidate all existing debts, say by the 
transfer of all underlying property from 
debtor to creditor, the result would be 
an absolute cancellation of all debts, but 
the general property wealth would re 
main the same. In’ making this state 
ment I leave out of account all bad 
debts, i. e., those which have no prop 
erty foundation. In such cases the debt 
or is simply insolvent. Debts of this na 
ture are, comparatively speaking, s0 
small that they may be treated in a sci 
entific discussion as a negligible quan- 
tity. 

“But to return from this digression to 
our practical task, we must realize that 
a concern which makes no headway or 
loses ground is a dangerous risk; that 
people who require your funds year in 
and year out had better go elsewhere for 
their accommodation. A banker must 
always keep the credit accorded to any 
one client within a reasonable limit, 80 
that when losses come, and they will 
come in spite of every care, they will not 
be disastrous ones. Remember that we 
only lose money through those whom We 
trust. We must bear in mind that the 
success of a client is an index to his 
ability, and above all that the first and 
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indispensable requisite is the absolute in- 
tegrity of a client. If we have the 
choice between a fool and a knave let 
us avoid both. If your customer tells 
you an untruth, if he is a speculator, if 
his private life is not what it should be, 
drop him as quickly as you find him out. 
Itis better to lose a customer than to lose 
the money you lend him. The banker 
should conduct his business with a sin- 
gle view to the bank’s safety and sound- 
ness first and always. For that purpose 
he must keep a judicious reserve and a 
carefully selected portfolio. In granting 
credit let us first be sure of our ground 
and we can then calmly await the out- 
come. A prudent and conservative bank- 
er is a far more useful member of the 
community than the over-confident and 
all-too-popular banker; the one preserv- 
ing sound and legitimate business, the 
other inviting disaster to himself and 
others. Every bank failure that we 
know of is proof of this assertion.” 


PENNSYLVANIA BANKERS MEET. 
President T. McKay Lloyd of the Penn- 


sylvania Bankers’ Association spoke at 
the annual meeting in Atlantic City Mast 
month of better times, saying: 

“A conspicuous feature of the times is 
the return of better feeling; more busi- 
ness is being done, more inquiries are be- 


ing received. Iron and steel mills are 
starting. The stock markets reflect the 
growth of confidence, and the best busi- 
ness barometer for me that we have in 
the state, the Pennsylvania Railroad, a 
short time ago, put some 20,000 men on 
full time. 

Mr. Lloyd cited specially compiled sta- 
tistics of commerce, manufactures, and fi- 
nance as evidencing enormous gains in 
prosperity. The foreign commerce of the 
United States in 1904 was the largest in 
the history of this country. The aggre- 
gate of exports exceeded by $6,000,000 
that of 1908, which had exceeded every 
other year. The total foreign commerce 
was in 1904 more than 50 per cent. great- 
er than it was in 1894. Manufactures 
formed a larger total than ever before, 
and agricultural products were less than 
in any year since 1899. For the first 
time in the history of the United States 
Manufactures exceeded $450,000,000, and 
agricultural products fell below 60 per 
cent of the total domestic exports, not- 
withstanding that the price of cotton 
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averaged higher than in any prior year 
for more than a quarter of a century. 
Savings bank deposits increased in the 
United States from $1,712,769,000 in 1892 
to $2,935,205,000 in 19038, and total bank 
deposits from $4,619,373,000 in 1892 to 
$9,673,385,300 in 1903. In 1870 the num- 
ber of savings bank depositors was 
1,630,846 and in 1903 it was 7,305,228. 
The total of railroad dividends in 1892 
was $93,862,000, and in 1903 $178,174,000. 


‘In 1892 the total bank clearings were 


$60,883,572,500 and in 1903 they were 
$114,068,837,500. 

Wm. S. Powers of Pittsburg talked of 
bank advertising and said: 

“A single week or month of advertis- 
ing is merely a blow or two of the cork 
against the bar of steel. Its effect is ab- 
solutely nothing. It is money and effort 
wasted—but the continuous, persistent 
hammering, week after week, month af- 
ter month, is just as sure to start the 
pendulum of business swinging your way 
as day is to follow. night. 

“Take our own city of Pittsburg, for 
instance. More money is expended in 
legitimate bank and trust company ad- 
vertising in Pittsburg than in any other 
city in the country. ‘The banks that have 
advertised continuously have increased 
38 per cent. in assets and 85 per cent. in 
deposits. The banks that have not ad- 
vertised have increased 27 per cent. in 
assets and 11 per cent. in deposits.” 

Francis R. Morison, auditor of the Citi- 
zens’ Savings and Trust Company of 
Cleveland, expressed the following opin- 
ion: 

“In the case of large banks and trust 
companies, it is well to organize a regu- 
lar advertising department, placed in 
charge of an officer of the_ institution, 
who should make a study of the science 
of advertising and obtain a knowledge of 
the people reached by newspaper and 
other mediums, such as would be ob- 
tained by intimate acquaintances with 
the conductors of financial newspapers of 
high standing, and advertising managers 
of the daily press. His knowledge in 
this direction, combined with his general 
familiarity with financial subjects, will 
then enable him to obtain results com- 
mensurate with the time, attention, and 
money expended.” es 

Frederic A. Cleveland of New York re- 
viewed the financial history of the coun- 
try and concluded that under no other 
system is there more available elasticity 
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given to currency than under our nation- 
al bank system. “This system,” said he, 
“has for its main support two independ- 
ent financial institutions—the independ- 
ent commercial bank and the independ- 
ent treasury, the one representing the fi- 
nancial resources of 15,000 independent 
banking institutions, the other represent- 
ing the combined resources of the na- 
tion.” 


KENTUCKY BANKERS IN MEETING. 


The Kentucky Bankers’ Association 
held its annual meeting at the St. Louis 
World’s Fair last month. One hundred 
members were present. The meeting was 
called to order by President E. B. Long. 
After the address of welcome by A. Y. 
Ford, president of the Kentucky Com- 
mission, and the response by J. D. Pow- 
ers, president of United States Trust 
Company, of Louisville, the reports of 
the secretary, treasurer and executive 
committee were read, committees ap- 
pointed and the president’s annual ad- 
dress delivered. 

“Negotiable Instruments” was the title 
of the address by W. O. Harris of Louis- 
ville, who stated that the present system 
of negotiable instruments was formulat- 
ed from an old English law by a commit- 
tee of American bankers, and that al- 
ready twenty-two states had adopted it 
as being the most uniform and best law 
in this branch of banking. 

The following officers were elected: H. 
C. Rhodes of Louisville, president; Ish- 
am Bridges of Louisville, secrgtary; E. 
W. Hays of Louisville, treasurer, and 
the following vice presidents from each 
of Kentucky’s congressional districts, in 
order: J. C. Utterback, W. M. Wright, 
T. P. Dickinson, S. B. Bottom, S. Thurs- 
ton Ballard, B. K. Wiggington, J. A. 
Steele, J. W. Gaines, C. D. Pearce, J. M. 
Buckingham and J. A. Black. G. W. 
Welch, Wells Covington and B. Wood- 
ford were elected an executive commit- 
tee. ee eee 
LONDON VIEW OF MONEY MARKET. 

In regard to the monetary outlook a 
London writer says: “On the whole, we 
consider the easy condition of the market 
to be justified. Nevertheless, we cannot 
altogether ignore the fact that the re- 
serves of the New York Associated Banks 
are being seriously depleted and that if 
the gold drain from the United States to 
Paris continues much longer dearer mon- 
ey must be brought about in New York 
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and dearer money there would probably 
cause a portion of the gold now sent to 
Europe to be returned. If the Unite 
States needs gold, it wouid have no diff. 
culty in securing it from this side. [It 
has merely to cease purchasing its own 
and foreign securities. With trade in the 
United States contracting, however, with 
a presidential election at hand and with 
some uncertainty as to the crop outlook, 
money will doubtless flow to New York 
from the interior and the receipt of this 
money will in a measure neutralize the 
export of gold to France. When due al- 
lowance is made for this circumstance, 
sight must not be lost of the very large 
total of the loans of the New York banks, 
The fact that the loans are at this high 
level must cause the value of money to 
advance in New York if gold shipments 
continue. All things considered, there- 
fore, there is no justification for lower 
rates than those now current and it would’ 
be unwise for the bank to make any fur- 
ther reduction in its official minimum un- 
til the Continental exchanges appreciably 
recover and a considerable addition has 
been made to the bank’s stock of gold.” 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Andrew McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 


A recent publication says: 
“We export 800,000 barrels of cotton seed an- 


nually. Two hundred thousand barrels to Mar- 
seilles (France), where it enters into the famous 
olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams St. 
CHICAGO. 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has s 
guarantee label. 

If your grocer or druggist cannot supply 
ou, it will be sent, express prepaid, at fol- 
owing prices: 

Large 22 oz. bottle 

Small 11 oz. bottle 

Case of 12 large bottles 

Case of 24 small bottles 
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The Bank of Montreal has declared a 
semi-annual dividend of 5 per cent. 


The Market National Bank of Cleve- 
land will open a savings department. 


The national and state banks of South 
Dakota hold aggregate deposits of $29,- 
220,543. 


The Union National Bank of Cleveland 
has increased its dividend from 7 to 8 
per cent. 

The Ohio Trust Co. of Columbus has 
increased its dividend rate from 6 to 8 
per cent. 

School children of Allegheny county 
have now $85,000 on deposit in a Pitts- 
burg bank. 


The Second National Bank of St. Paul 
has increased its capital from $200,000 
to $400,000. 


The Farmers and Merchants’ Bank of 
Elkhart, Ind., has bought the St. Joseph 
Valley Bank. 


Gavin S. Payne has been elected pres- 
ident of the Security Trust Company of 
Indianapolis. 


Andrew Smith has been elected vice- 
president of the Capital National Bank 
of Indianapolis. 


Robert C. Davidson has resigned as 
president of the Baltimore Trust and 
Guarantee Company. 


The American National Bank of Rich- 
mond, Va., is now in its new building at 
Tenth and Main streets. 


Directors of the Phoenix National 
Bank of Hartford, Conn., have elected 
Frederic L. Bunce president. 


The First National Bank of Kansas 
City, Mo., will erect a new building for 
its occupancy at a cost of $250,000. 


President George F. Baker of the First 
National Bank of New York has been 
elected a director of the Erie railroad. 


The North American Savings Company 
of Pittsburg will erect a new building 
for its occupancy at 404 Market street. 


Plans have been completed for the 
new ten-story building which the Na- 
tional Bank of Savannah, Ga., will erect. 


Lyman G. Bournique has been made 
assistant cashier and W. N. Cheney audi- 
tor of the Wisconsin National Bank of 
Milwaukee. 


Plans ares under way for the new 
three-story building which the Cleveland 
Trust Company will erect at Erie street 
and Euclid avenue. 


The Missouri-Lincoln Trust Company 
is to be formed in St. Louis by the con- 
solidation of the Missouri and the Lin- 
coln Trust Companies. 


The National Commercial Bank will 
be organized in Cleveland to take over 
the Commercial National and the Mer- 
cantile National Banks. 


Cc. S. Mellen, president of the New 
York, New Haven & Hartford railroad, 
has been elected a director of the First 
National Bank of New York. 


The National Bank of Commerce of 
New York had a credit balance at the 
Clearing House one: day last week of 
$17,426,000, the largest on record. 


The Chicago Bankers’ Club has elected 
the following officers: President, E. A. 
Potter; vice-president, George M. Rey- 
nolds; secretary, W. D. C. Street. 


Auditor of State Guilbert of Ohio takes 
the position that the new law governing 
bank reports gives him authority to pro- 
cure statements from private banks. 


The T. Disconto Bank of Berlin, owner 
of the Great Venezuelan railway, has de- 
clined an offer of 65 per cent. of the par 
value of the stock from the Venezuelan 
government. 

The International Banking Corpora- 
tion head office in New York City has 
established additional branches at Can- 
ton, China, and Kobe, Japan, making 
twelve branches in all. 


The bank deposits of Tokyo in 1895 
amounted to less than $18,500,000; in 
1903 they had risen to $66,500,000; those 
of Osaka amounted to $5,000,000 in 1893 
and to $38,500,000 in 1903. , 


Cleveland banks have gained during 
the last year $10,000,000 in deposits, of 
which $4,000,000 were acquired by na- 
tional banks and the balance by trust 
companies and savings banks. 
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With the payment of a special dividend 
of 2 per cent. on the first of October, the 
Fourth National Bank joined the rank 
of St. Louis financial institutions paying 
annual dividends at the rate of 12 per 
cent. 


The Hypothec Bank of Japan placed 
on the market one million yen worth of 
five-yen premium-bearing bonds, the ob- 
ject being to attract the money of the 
lower classes. They were over-sub- 
scribed in two days. 


A fairly competent observer just re- 
turned from Paris says that the banks 
there have something like $500,000,000 on 
deposit at almost nominal rates, while 
French investors are inquiring daily for 
good bonds here recommended by houses 
of repute. 


The following officers were elected at a 
meeting of the St. Louis Chapter, American 
Institute of Bank Clerks: President,Frank- 
lin L. Johnson; vice-president, Charles 
F. Stickel; secretary, John J. Scherer, 
Jr.; librarian, Paul G. Palmer; treasurer, 
Alex. Miltenberger. * 


Bank clerks of Springfield, Ill., have 


organized a Chapter of the American In- 
stitute of Bank Clerks with the following 


officers: DeWitt Montgomery, presi- 
dent; Frank Brinkerhoff, vice-president; 
George E. Keys, secretary, and Edward 
Neuman, treasurer. 


H. M. Byllesby & Company have been 
appointed engineers and consulting man- 
agers of the Oshkosh Gas Light {Company 
of Oshkosh, Wisconsin. This company 
has purchased the plant of the Oshkosh 
Electric Light & Power Company of 
Boston, Massachusetts. 


Within the last five years six Norwe- 
gian banks, with an aggregate capital of 
about $7,000,000, have failed. While this 
clearing out of unsound financial insti- 
tutions is regarded as likely to be of ul- 
timate benefit to Norway, apprehension 
is felt as to its direct result. 


The bankers of Cleveland are making 
a determined fight against the vertical 
system of writing. They claim the pu- 
pils lose their individuality of signature 
through its use. The young men whom 
they employ must write a hand _ that 
shows individuality, they say. 


Advices from London state that M. 
Rothstein of the Commercial Bank of 
Russia is expected to arrive there soon 
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to arrange for the circulation of Rus 
sian government bills in England ang 
on the continent. This will be equivalent 
to further temporary measures for finance. 
ing the war. 


At the semi-annual meeting of share 
holders of the Bank of England the Goy. 
ernor said that the net profits for the 
half-year ended Aug. 31st were £651,750, 
making the amount of the Rest on that 
day £3,670,548. After providing for a 
dividend at the rate of 4% per cent. the 
Rest would be £3,015,661. 


The Chillicothe, O., Savings Bank has 
increased its capital stock to $100,000, 
The bank was organized in 1887 with a 
capital stock of $50,000, of which but 
$25,000 was paid in. At the end of eleven 
years the bank was able to declare a 50 
per cent. dividend, thus paying up the 
remainder of the capital stock. 


At the annual meeting of the share- 
holders of the Molsons Bank at the 
head office in Montreal, the statement 
for the year ending Sept. 30th, was pre 
sented and profits shown of $457,290. 
Nearly one-third of this amount—or 
$150,000—was added to the reserve fund, 
which is now raised to $3,000,000. 


John Jenkins, the United States consul 
general at San Salvador, has notified the 
state department that the government 
had promulgated a decree granting per- 
mission to three of the most prominent 
banks in San Salvador to import from 
one to three millions of national coin- 
age, 25 grammes in weight and 900 fine. 


At the annual meeting of stockhold 
ers of the Manufacturers’ Bank of 
Chicago the following directors were 
elected: J. E. Clenny, George A. Morris, 
F. A. Hecht, Charles G. Dawes, John I. 
Marshall, Alexander H. Revell, Graeme 
Stewart, Evan A. Evans, S. K. Martin, 
Jr., L. C. Woodworth and Edwin F. 
Brown. 


“Mr. Charles W. Stevenson, author of 
the many articles on banking topics that 
have appeared under this signature in 
the Bankers’ Monthly, would like to cor- 
respond with a banking institution with 
a view to securing a position. Clerical 
work is not desired and the salary must 
be sufficient to justify removal from 
present home and interests.” Address C. 
W. Stevenson, care Bankers’ Monthly, 
Rand, McNally & Co., Chicago. 
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The North Carolina Corporation Com- 
mission has just issued a report giving 
the condition of the banks of the State, 
not including the national banks. There 
are 123 banks which report to the Com- 
mission—152 State banks, 7 private 
panks and 24 savings banks. The total 
deposits amount to $20,368,457.73. The 
total resources are $29,842,442.92. 


Officers of the First National Bank of 
Chicago are working out an entirely new 
departure in the matter of bank manage- 
ment. They are developing a departmental 
system for handling the business of their 
customers with a view to making the of- 
ficial staff a group of specialists in the 
yarious lines of trade and industry that 
are followed by people who do business 
with the institution. 


Fifty-two state banks with a total cap- 
ital of $1,291,000 have been chartered in 
Tennessee during the past year. This 
breaks all previous records. Twenty- 
three of the new banks are located in 
the twenty-one counties of West Tennes- 
see. Eighteen are located in Middle Ten- 
nessee, and eleven in the _ thirty-four 
counties in East Tennessee. Gibson leads 
with four new banks. 


The Indianapolis Chapter of the Amer- 
ican Institute of Bank Clerks has elected 
officers. B. C. Downey, of the American 
National, was elected to a second term 
as president, and J. S. McCain, of the 
Indiana National, was also re-elected as 
treasurer. R. S. Norwood, of the Indi- 
ana Trust, and L. F. Elvin, of the Co- 
lumbia National, were elected vice-presi- 
dent and secretary, respectively. 


The annual report of State Banking 
Commissioner Watkins of New Jersey, 
shows that there are 58 trust companies 
in that state, with aggregate assets ex- 
ceeding $138,000,000. Their combined de- 
posits are $104,000,000, their loans $35,- 
000,000 and their surplus and undivided 
profits $19,500,000. There ‘are but 18 
state banks in the state and their aggre- 
gate deposits amount to $8,129,000. 


In the reorganization of the Oklahoma 
Gas & Electric Company, which took 
Place on Oct. 20th, the following officers 
and directors were elected: C. B. Ames, 
Oklahoma City, president; H. M. Bylles- 
by, Chicago, vice-president; D. T. Flynn, 
Oklahoma City, secretary; A. H. Grimes, 
Guthrie, treasurer; Rufus C. Dawes, Chi- 
cago, director; Samuel Insull, Chicago, 
director; H. M. Newton, Sparta, Wiscon- 
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sin, director; R. J. Graf, Chicago, was 
appointed assistant secretary and treas- 
urer. H. M. Byllesby & Company were 


retained as engineers for the property. 


The Peoria, Ill., Chapter of the Amer- 
ican Institute of Bank Clerks has been 
organized, with a membership of sixty- 
five and with the following officers: 
William Hazzard, president, Commercial 
German Natienal Bank; H. C. Bigham, 
vice president, First National Bank; 
Geo. T. Kennedy, secretary, Merchants’ 
National Bank; William Cation, treasur- 
er, Central National Bank; members of 
the executive committee: Frederick A. 
Bracken, Peoria National Bank; Jos. 
Scherer, Home Savings and State Bank; 
Frank B. Weber, Savings Bank of Peoria. 


The Citizens’ National Bank of Wash- 
ington, D. C., has passed into new hands 
and Geo. B. Appleton of Boston has been 
elected president. New directors have 
also been elected. The controlling shares, 
2,500, were obtained at $270 per share. 
The new interests are connected with 
banks in Boston, New York, Buffalo, 
Cleveland, Philadelphia and Camden, N. 
J., and it is said that this only is part 
of a plan to establish in Washington a 
powerful bank which will enable this 
party of capitalists to secure a large part 
of the business in the south. It is also 
desired to be in close touch with the na- 
tional treasury. 


President Moyer of the International 
Banking Company of New York, is quot- 
ed as saying: “The European outlook, I 
must say, is not particularly brilliant; 
the war has obscured what might have 
been a flourishing state of affairs, but we 
are still doing a good business with the 
orient. For example, the International 
Banking Company is financing a great 
deal of business with China. Cotton ship- 
ments to Shanghai are very good and are 
increasing. I think, however, that Eu- 
rope’s backwardness will not affect us se- 
riously, for it is the opinion of many 
bankers that we are gradually going to a 
lower rate of monetary interest than the 
continent and England.” 


In: the year ending Sept. 6th, 1904, 
thirty of the thirty-two Boston national 
banks earned practically 5 per cent. on 
their combined capital, surplus and un- 
divided profits held at the beginning of 
the year. This compares with practical- 
ly 9 per cent. on their capital stock in 
the same period. Eleven of the thirty 
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banks failed to earn 4 per cent. on their 
“working capital,” thirteen banks earned 
more than 5 per cent., eleven banks more 
than 6 per cent. and three banks more 
than 7 per cent. The bank earning the 
largest percentage was the Rockland, 
with 8.32 per cent.; the Eliot was second, 
with 7.56 per cent.; the Fourth third, 
with 7.43 per cent.; the Metropolitan 
fourth, with 7.18 per cent., and the Com- 
mercial fifth, with 6.98 per cent. 


The rise in the stock market during 
the last six months has brought about a 
great increase in the borrowing power of 
Wall street. The recent rise has amount- 
ed on an average to 20 per cent. This 
means that the nominal or selling value 
of the stocks listed on the Stock Ex- 
change has gone up something like $2,- 
500,000,000. When a stock sells at par it 
is possible to borrow more on it than 
when it sells at 50, 60 or 80, and the bor- 
rowing capacity is therefore increased in 
proportion to the increase in the mar- 
ket value of the securities. Wall street 
not only can but must borrow more in 
an advancing market. A rapid increase 
in values makes lenders cautious. Slumps 
when they do occur are then naturally 
greater, and provision must be made 
against such contingencies. Besides the 
greater volume of purchases at higher 
prices takes more cash and credit than 
small purchases at a lower level, so that 
the increase in values really works both 
ways. 


About 30 per cent. of all the depos- 
its in the national banks of the United 


States are paid for. Nearly 50 per 
cent. of all the deposits in the national 
banks in New York city are paid for. 
No interest as a rule is allowed on indi- 
vidual deposits, but it is customary for 
the national banks to pay at least 2 
per cent interest on the deposits of other 
national banks and state banks and 
trust companies. In the city of New 
York these deposits of the other banks 
and trust companies constitute about 
one-half of the total deposits of the 
banks. Taking the whole country over, 
this class of deposits constitutes more 
than one-fourth of the total deposits. 
The most notable development in bank- 
ing this year has been the great increase 
in the deposits of other national banks 
and trust companies in the national 
banks. This, as is well known, has been 
due to the low market rates for loans 
which have made it more profitable for 
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trust companies and out of town banks 
to deposit their money in the banks of 
New York and receive interest thereon 
than it would have been for them to 
have loaned the money directly out to 
borrowers. 


An open market for gold, like that of 
London, is only possible where the dif. 
ference between the price paid by the 
government and the coinage value js 
large enough to leave a margin of profit 
to bullion dealers. In the United States 
there is practically only one buyer of 
gold bullion and foreign gold coin on a 
large scale, and that is the United States 
Treasury. There is no charge for coip- 
age and the mints and assay offices pay 
the full coinage value of all gold bul 
lion and foreign gold coins, holding back 
for a few days 10 per cent. of the esti- 
mated value until this has been con- 
firmed by assay. The practice of the 
United States Treasury in regard to 
gold exports is the reverse of that of the 
banks of England and France, which are 
the fiscal agents of their respective gov- 
ernments. Gold coin for export is freely 
supplied in exchange for gold certificates 
and gold bars are furnished at the nom- 
inal premium of 40 cents per thousand 
dollars. The facility with which gold 
can be obtained for export from the 
United States makes it easier to import 
gold from Europe in a financial crisis, 
but when the shipment of gold to the 
United States is simply a part of ex 
change operations, as it was last year 
and may be again this year, London will 
sell its gold as dearly as possible. 


George Paish, one of the editors of the 
London Statist, is in this country to 
gauge conditions. In response to a re 
quest for an expression of his views as 
to the outlook, he says: “The American 
economic position is sound and, _ with 
credit good, money in plentiful supply 
and with confidence, business will again 
greatly expand. This expansion of busi- 
ness must mean large increases in rail- 
road earnings. There have for many 
years past been no important new lines 
of railway constructed. The growing 
traffic must therefore pass over the old 
lines, thus increasing the density of the 
business of the roads and enabling them 
to work with great economy. Doubtless 
density of traffic on certain lines of rail- 
way has become so great that the com 
struction of additional tracks has to be 
proceeded with to permit the traffic to 
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be handled with due dispatch and with- 
out waste. This will probably mean the 
issue of considerable amounts of new 
railway capital, both in the form of 
ponds and stock. The railways, however, 
will experience no difficulty in earning 
the interest and dividends on new capital 
issues, as the growth in traffic with in- 
creased economy of operation will result 
in large additions to the net earnings. 
Consequently a fresh spurt in trade will 
probably mean improved railroad divi- 
dends. A relatively high value for stocks 
is therefore warranted. 


TELLS OF FIRST ASSOCIATION 
MEETING. 


Logan C. Murray, president of the 
American National Bank of Louisville, 
one of the founders of the American 
Bankers’ Association, has written a brief 
account of its organization. He says: 

I would say that during the month of 
May, 1875, so far as I now know or re- 
member, there were about fourteen men, 
who received letters from James T. How- 
enstein, then a banker in St. Louis, ask- 
ing them to meet in New York for the 
purpose of holding a bankers’ convention. 

I was one of those, and we met at 
the old Barnum’s Hotel on Broadway 
during the day in the month of May, 
and in the evening came additional New 
York bankers. Among the number, I 
remember, were George Perkins, of the 
Hanover National Bank of New York; 
Arthur Sherman, of the Dry Goods Bank 
of New York, and I believe Mr. Town- 
send, of the Importers and Traders’ 
Bank of New York. There may have 
been one or two more. 

We then arranged for a convention to 
be held in Saratoga in the month of 
July, 1875, in which James Buell, of the 
Importers and Traders’ Bank, was an 
active participant’ Charles B. Hall, of 
Boston; William G. Deshler, of Ohio, 
and Mr. Van Waggenen, of Oxford, N. Y. 
Thus was founded the American Bank- 
ers’ Association. A charter and articles 
of the association were adopted. 

In Philadelphia the fol’owing year, on 
the Centennial grounds, was a very large 
Tepresentation, the chief of whom was 
George S. Coe, president of the American 
Exchange National Bank of New York; 
also Morton McMichael, of the First Na- 
tional Bank of Philadelphia; John D. 
Sculley, of the First National Bank of 
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Pittsburg, and Mr. Palmer, of Albany, 
and men of that fashion. 

The following year, it met in New 
York on Twenty-third street and Fourth 
avenue. This was just prior to the re- 
sumption of specie payments, and in an 
excited evening meeting Mr. Coe was 
a participant. And, by the way, we 
should place the name of George S. Coe 
in the front in this association; also Mr. 
Judson, of Syracuse; Mr. Moss, of San- 
dusky, and Mr. Tyler, of Boston; and 
thus with such men, most of all of whom 
have passed away, the American Bank- 
ers’ Association was founded, where un- 
told numbers of young bank officers were 
educated by excellent papers and speech- 
es, and thus has grown the wonderful 
organization known as the American 
Bankers’ Association, always full of con- 
servative thought. It has never been 
wrong on any subject in its final deter- 
mination and vote—what a power, prop- 
erly directed, for the betterment of all 
26 SS. ce 

NEW YORK’S CLEARINGS. 

At the annual meeting of the New York 
Clearing-House Association Dumont 
Clarke, president of the Americar [ix- 
change National Bank, was elected presi- 
dent of the association, succeeding James 
Stillman. The annual report of the man- 
ager of the clearing-house showed that the 
total transactions for the year. amounted 
to $62,778,655,380. In the fifty-one years 
since the clearing-house was established 
transactions reached the immense total of 
$1,640,353,025,530. 

FOR SALE—A complete outfit of bank 
fixtures; are of quarter-sawed oak, marble 
trimmings, with receiving and paying teller 
booths; collector and bookkeeper’s windows, 
all in first-class condition. Also 1 Diebold 
Co.’s timelock safe with double dial timelock, 
screw pressure bar, banker’s reserve chest 
with light reserve chest above; size, outside 
measure. 26x28; height 46 inc hes, 

1 Hall Safe and Lock Co.’s timelock safe, 
has double dial consolidated timelock in con- 
nection with automatic device, hand lever 
pressure bar and banker’s reserve chest; size, 
outside measure, 24x32x48 inches. 

1 arithmome ter. 1 Oliver typewriter, 3 roller 
top desks, 2 bookkeeper’s desks, 3 tables, 1 
Yawman & “Erbe filing case (36 files), 1 check 
case (10 files), 6 filing cases for checks, 3 sig- 
nature cases, 1 settee, 6 chairs, 4 office chairs, 
2 stools, 1 check protector, Lcoin tray (Staats’), 
1 letter press and wringer. 1"pair gold scales 
and weights. Will send photograph of fix- 
tures to prospective purchasers. 

Address: V.B Cosad, Receiver Bi-Metallic 
Bank, Cripple Creek, Colorado. 
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INFORMATION FOR BOND BUYERS. 


ADEL, GA.—The council has ordered a 
school bond election for November 23d. 
It is proposed to erect a $10,000 school 
house. 


AITKIN, MINN.—The village council 
has voted to issue $24,000 bonds. 


AKRON, OHIO.—A report favoring 
municipal ownership of the water works 
and the issue of $800,000 bonds for that 
purpose has been adopted by the city 
council. 


AKRON, OHIO.—At the November 
election the citizens will vote on the 
question of issuing bonds for public im- 
provements. 


ALBION, N. Y.—A special election has 
been called to vote on the question of is- 
suing bonds to the amount of $42,500 for 
a new school building. 


AMARILLO, TEXAS.—The proposition 
to issue bonds to the amount of $45,000 
for sewerage purposes was carried. 


AMES, IOWA.—A special election will 
be held to vote on the issue of $28,000 
bonds for extending the water works sys- 
tem. 


ANSON, TEX.—The issue of $10,000 
school bonds has been approved. 
‘ 


ASHLAND, OHIO.—An ordinance call- 
ing for the issue of $2,100 bonds for the 
purpose of street improvements was 
passed. 


ASHTABULA, OHIO.—The council has 
ordered a special election November 28th 
to vote on issuing bonds in a sum not to 
exceed $350,000 for a municipal water 
works plant. 


ASHVILLE, ALA.—St. Clair county 
authorities are considering the issue of 
$85,000 road bonds. 

BALTIMORE, OHIO.—Sealed propos- 
als will be received for the purchase of 
twenty bonds of $4,000 each. 


BEAUMONT, TEX.—An election is to 
be held to vote on the proposition to issue 
$30,000 bonds for sewer purposes. 


BEDIAS, TEX.—The $3,500 issue of 
school bonds has been approved. 


BELVIDERE,ILL.—Improvement bonds 
of this city have been advertised for sale, 


BERKELEY, CAL.—The proposition to 
issue $40,000 for fire department im- 
provements will be voted on by the peo- 
ple. 


BIG SANDY, TEX.—Bonds have been 
issued to the amount of $6,000 for the 
erection of a new brick college. 


BROOKFIELD, OHIO.—The citizens 
will vote on the proposition to issue 
bonds to the sum of $5,000 for the pur- 
pose of building a school house. 


BUFFALO, N. Y.—Bond issues for over 
$70,000 were voted for by the board of 
aldermen. 


BUFORD, GA.—The propositicn to is- 
sue $20,000 bonds for electric lights and 
water works was carried. 


CANTON, ILL.—A petition is being 
circulated for a special election to issue 
bonds to the amount of $6,000 for bridge 
repairs. 


CINCINNATI, OHIO.—The board of 
education has passed a resolution for the 
issue of $175,000 bonds for buying school 
property. 

CINCINNATI, OHIO.—The question of 
issuing $225,000 bonds to purchase all 
toll roads in Hamilton county will be 
voted ‘on. 


CLYDE, OHIO.—The proposition to is 
sue $8,400 bonds to improve the water 
works plant was carried. 


COLORADO SPRINGS, COLO.—The 
proposition to construct a water works 
plant to cost about $300,000 will be voted 
on in November. 


COLUMBUS, OHIO.—A bond issue of 
$1,200,000 will be voted on for improve 
ments. 


CONNERSVILLE, IND.—The city coun- 
cil has passed ‘an ordinance authorizing 
an issue of bonds for $13,230, the money 
to be used in street improvements. 


COTULLA, TEX.—A special election is 
to be held to vote on an issue of $6,000 
bonds to be used for courthouse improve 
ments. 





INFORMATION FOR BOND BUYERS. 


COVINGTON, GA.—The citizens are 
trying to secure sufficient money for the 
improvement of water works. 


DANVILLE, PA.—This borough is is- 
suing $30,000 worth of bonds, $15,000 for 
an electric light plant and $15,000 for 
paving. 

DARLINGTON, S. C.—The proposition 
to issue $30,000 sewerage bonds here was 
carried. 

DES MOINES, IOWA.—The question 
of voting bonds for the erection of a new 


high school building will be submitted at © 


the coming election in March. 


DUBLIN, GA.—The election for the 
$45,000 bond issue resulted favorably. 


EAST LAKE, ALA.—The council has 
passed an ordinance providing for issu- 
ing $12,500 bonds for street improve- 
ments; also an ordinance for $300 bonds. 


EAST LIVERPOOL, OHIO.—The citi- 
zens will vote on the question of issuing 
bonds to the sum of $150,000 for improv- 
ing the water works. 

ELKADER, IOWA.—The issue of 
$5,000 water works bonds and of addition- 
al bonds to the amount of $3,500 was au- 
thorized. 

ELYSIAN, MINN.—A special election 
is to be held to authorize the issue of 
bonds to the amount of $1,600. 

FAIRFIELD, NEB.—This city voted in 
favor of issuing $13,000 bonds to build a 
water works system. 

FEELY, MINN.—The town clerk will 
receive sealed bids for the sale of $2,000 
bonds. 

FINDLAY, OHIO.—An ordinance to is- 
sue bonds to provide means for the con- 
struction of a sewer was passed. 

FREMONT, NEB.—This city offers for 
sale $7,218 paving bonds. 

GAINESVILLE, TEX.—The city has 
voted to issue $25,000 city hall bonds. 


GROVE CITY, OHIO.—Sealed propos- 
als will be received by the clerk of the 
village for the purchase of $1,000 bonds. 

GUTHRIE, OKLA.—Bonds from Rog- 
ers Mills county to the sum of $4,000 
were registered. 

HARTFORD, CONN.—A city meeting 
will be held for the purpose of authoriz- 
ing the issue of $100,000 sewer bonds. 

‘ HINSDALE, MONT.—The bond issue 
of $7,000 for the purpose of building a 


school house has been favorably voted 
upon. 
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HOLLY, MICH.—This city is consider- 
ing the question of bonding itself for 
paving the business streets. 


JASPER, ALA.—The city council has 
ordered an election to be held for the pur- 
pose of authorizing the city to issue 
$15,000 bonds for sewer purposes. 


LANCASTER, OHIO.—The proposition 
to issue county bonds for $50,000 to erect 


’ a soldiers’ memorial building will be sub- 


mitted to-the voters. 


LARAMIE, WYO.—The special election 
to vote on the proposition to issue bonds 
for the water works system resulted fa- 
vorably. 

LATONIA, KY.—The board of council 
of this city has found it necessary to is- 
sue $40,000 sewer improvement bonds. 


LEBANON, PA.—The Lebanon county 
commissioners decided to issue bonds to 
the amount of $8,950 to pay for the steel 
bridge. 

LEXINGTON, KY.—An ordinance to 
provide for an election to determine the 
question of issuing $100,000 bonds has 
been passed by the city council. 


LONG BRANCH, N. J.—The city coun- 
cil decided to place before the voters next 
month the proposition to issue bonds for 
$400,000. 

MACON, GA.—An election is to be held 
December 13th to vote on an issue of 
$175,000 bonds for payment’ of the float-. 
ing debt. 


MADISONVILLE, KY.—An . election 
will be held to vote upon a proposition to 
issue $50,000 water works bonas. 


MANSFIELD, OHIO.—The city council 
has authorized a bond issue of $10,000 to 
provide a site for the library building. 


MAPLE HILL, MINN.—Maple Hill is 
advertising the sale of $6,000 road bonds. 


MARSHALL, MO.—Marshall is to have 
a new water works plant, for which 
$20,000 bonds will be issued. 


MEMPHIS, TENN.—The county court 
has passed a resolution providing for the 
issuance of $10,000 bonds for building a 
levee. 

MILWAUKEE, WIS.—The finance com- 
mittee has recommended a bond issue of 
$125,000 for a new bridge. 

MINERAL RIDGE, OHIO.—Sealed 
proposals will be received by the clerk of 
the village for the purchase of $800 
bonds. 
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MINNEAPOLIS, MINN.—Three bond 
issues will be placed before the people of 
the city for their consideration—the mil- 
lion dollar issue for the filtration plant, 
the $100,000 for graded schools, and 
$100,000 for high schools—which have 
all been approved by the city council. 


MITCHELL, S. D.—Davidson county is 
advertising the sale of $28,000 refunding 
bonds. 

MOBILE, ALA.—An election will be 
held to vote on an issue of $200,000 jail 
bonds. 

MONTGOMERY, ALA.—An ordinance 
to provide for the issue of $5,200 paving 
bonds was passed. 


MOODY, TEX.—The special election 
held here for the purpose of issuing 
$12,000 bonds for the erection of a new 
school building was carried. 


NACO, ARIZ.—A special election is to 
be held to vote on the issuing of $5,000 
bonds for the erection of a new school 
building. 

NEW YORK, N. Y.—The board of esti- 
mate has voted to issue $73,000 worth of 
bonds to improve Cathedral pathway. 


NORTH BERKELEY, CAL.—A special 


election will be held soon to vote on the 
proposition to issue bonds for civic im- 
provements. 

OAKLAND, NEB.—This city is adver- 
tising the sale of $5,500 bonds. 


OMAHA, NEB.—The council has 
passed the $70,000 city hall and site 


bonds. 
s 


OMAHA, NEB.—The ordinance author- 
izing a vote on the question of issuing 
$500,000 bonds was passed by the city 
council. 


ORANGE, TEX.—An election held to 
issue $5,000 bonds resulted favorably. 


PERRY, MICH.—A _ special election 
will be held to vote on the proposition to 
bond the village for $15,000 for a water 
works system. 


PERRYSBURG, OHIO.—An ordinance 
to provide for an issue of improvement 
bonds was passed. 

PIERRE, S. D.—Sanborn county is 


again to vote on the proposition to issue 
bonds to build a court house. 


PIQUA, OHIO.—An ordinance to issue 
bonds for the purpose of improving cer- 
tain streets in this city was passed. 
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REDLANDS, CAL.—The election heid 
for a $10,000 bond issue to be used for 
apparatus in the new high school build- 
ing was carried. 


RIDLEY PARK, PA.—The council has 
decided to issue $8,000 bonds for fire im- 
provement purposes. 


SACRAMENTO, CAL.—An election will 
be held to vote on the proposition to issue 
$165,000 levee improvement bonds. 


SALISBURG, MO.—The election held 
recently for the purpose of issuing bonds 
to the sum of $20,000 for a system of 
water works was carried. 


SAN FRANCISCO, CAL.—The propo- 
sition to bond the ¢ity for improvements 
will be voted upon. 

SAN JOSE, CAL.—$2,000.000 bonds for 
the improvement of the water front of 
this city will be issued. 

SEAFORTH, MINN.—This village has 
voted to issue bonds for the purpose of 
furnishing fire protection. 

SEAFORTH, MINN.—$4,000 bonds are 
to be issued here for a new water works 
system. 

SHAMOKIN, PA.—dAn election will 
soon be called to vote on a proposition to 
issue $84,000 school building bonds. 


SIOUX FALLS, S. D.—The city has 
voted to issue $210,000 bonds for the con- 
struction of a municipal system of water 
works. 

SOURIS, N. D.—Souris has voted bonds 
to the amount of $5,000. 

SOUTH OMAHA, NEB.—The city of 
South Omaha is advertising the sale of 
$17,000 funding bonds. 

STATHAM, GA.—The proposition to 
issue $5,000 bonds for a school building 
was carried. 

ST. LOUIS, MO.—This city will sell 
$9,000,000 bonds in April. 

STOUGHTON, WIS.—At a special elec- 
tion the citizens voted in favor of bond- 
ing the city to build a municipal light 
plant. 

ST. PAUL, MINN.—The city of St. 
Paul is advertising the sale of bonds for 
the construction of school buildings. 


SUMMIT, MISS.—The mayor and board 
of aldermen will issue $18,000 bonds for a 
school house. 

TAMPA, FLA.—An election will be 
called to vote upon an issue of $30,000 
paving and sewerage bonds. 





INFORMATION FOR BOND BUYERS. 


TERRACE PARK, OHIO.—Sealed pro- 
posals will be received at the office of the 
clerk of the village until November 26th 
for the purchase of $680 bonds. 


THOMASVILLE, GA.—The people will 
vote on the question of issuing $25,000 
ponds for sewerage. 


TOPEKA, KAS.—The city clerk was 
authorized to advertise for bids on the 
bonds that will be issued to pay for the 
sewer. ; 

TROY, MO.—The proposition to bond 
the city for $10,000 to erect an electric 
lighting plant was carried. 


VACAVILLA, CAL.—This place will 
soon vote on the proposition to issue 
$25,000 bonds. 


VALDOSTA, GA.—The proposition to 
issue $35,000 school bonds was carried. 


WACO, TEX.—An ordinance has been 
passed by the city council issuing $59,000 
school bonds. 


WACO, TEX.—An ordinance has been 
passed authorizing the issue of $306,000 
water works bonds. 


WARREN, OHIO.—Sealed proposals 
will be received until Nqvember 21st for 
the purchase of market bonds in the ag- 
gregate sum of $7,800. 


WEATHERFORD, TEX.—The city has 
voted in favor of issuing $25,000 of sewer 
and $7,000 of school bonds. 


WEBSTER GROVES, MO.—The propo- 
sition to issue $30,000 bonds for a high 
school building was carried. 


WILLACOOCHEE, GA.—An election 
held here recently to vote on an issue of 
bonds to the amount of $6,000 for the 
erection of a new high school building re- 
sulted favorably. 

WILLOUGHBY, OHIO.—This township 


will vote on a proposition to issue $20,000 
bonds for a township cemetery. 


WINONA, MINN.—The voters of the 
county will vote on the proposition of is- 
suing bonds to the extent of $17,500 for 
the construction of a poor house. 


WOODWARD, OKLA.—The city voted 
to issue $50,000 bonds. 





FOR SALE—Controlling interest in a 
$30,000 bank located in a good Illinois town 
of 1,200 population, in best farming district 
of the State. Cashiership goes to purchaser. 
Address, (©. K. Berc, Davenport, Iowa. 
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MONTANA’S MINERAL PRODUCTION. 


The gold, silver and copper productions 
of Montana since 1896 as shown by the 
United States Assay Office are interesting. 
The copper production is given in pounds, 
It will be seen from the figures that the 
production of silver has been decreasing 
steadily since 1899, which was the best 
of recent years. The figures are as fol- 
lows: 

Copper 

Gold. Silver. (Lbs.) 
1903.... $4,070,496 $17,597,702 213,576,628 
1902.... 4,400,095 17,622,285 212,146,640 
1901.... 4,802,717 18,334,422 228,031,503 
1900.... 4,736,224 18,482,211 245,998,365 
1899.... 4,819,156 21,786,834 245,602,314 
1898.... 5,247,913 19,159,492 216,979,334 
1897.... 4,496,480 21,730,710 237,158,540 
1896.... 4,324,700 21,640,404 232,096,483 





Wi} 


SPRINGS 


ARKANSAS 


‘on 


BEST REACHED FROM 
ALL POINTS VIA THE 


iron 
Mountain 
Route 


Write for Descriptive and 
Illustrated Pamphlets. 


H. C. TOWNSEND, 
General Passenger and Ticket Agent, 
ST. Louis. 





NEW BANKING INTELLIGENCE. 


The following information has been received since the July, 1904, edition of the BANKERS 
DIRECTORY and LIST of BANK ATTORNEYS—“*BLUE BOOK’’—was issued. 


NEW BANKS. 





| ‘TOWN AND 
Stare. | Counry. 
| aCounty Seats. 


Name OF Bank. 
§ State. + Private. 





Alexander City. 
(Tallapoosa.) 
aAndalusia __.... 
(Covington.) 

Nome 


Felsenthal* 


aPrescott 
( Nevada.) 
Siloam Springs - 
(Benton.) 
\aStar City* 
(Lincoln.) 


Banning* 
— 


(Fresno.) 

aSan Diego 
(San Diego.) 

aCripple Creek_-.. 

(Teller.) 
aDenver 

(Denver.) 
aDenver 

(Denver.) 

Washington _... 


aDe Funiak Sp’gs 
(Walton ) 
aSt. Augustine-_. 
(St. Johns.) 
aCamilla 
(Mitchell.) 
Commerce 
(Jackson.) 
aRinggold* 
(Catooea.) 


(Berrien. ) 





---|aWatkinsville* --| 


(Oconee.) 
Idaho. . . .......-|aAlbion* 
(Cassia.) 
aBlackfoot 
(Bingham.) 
Benson - 
CW oodford. ) 
aMound City 
( Pulaski.) 
Seatonville 
(Bureau). 
Seymour* 
(Chamvaign.) 
So Wilminyton* 
(Grundy. ) 
Indian Territory.| Adair 
(District 5.) 
| ee 
Ubistriet 18. = 
hel 


(District 2 ) 


(District 10. e 

Clarksburg* .. 

(Decatur. > 
Dugger* 

(Sullivan.) 
Freeland Park... 

(Benton.) 
Montezuma --.- 








(Parke.) 


* New banking point. 


First National Bank-... 
Bank of Andalusia 

Miners & Merchaate 
Bank a Felsenthal. 
Bank of Prescott 
State Bank 

Lincoln County Bank-.-.§ 


Banning State Bank-...§ 
First State Bank 


American National 
Bank 


Bank 
Interstate Sa 


United States National 
ee 
Commercial Nat'l Bank. 
First National Bank... 
Peoples Bank for Sav 
ngs 
Citizens Bank 
First National Bank--.-. 
Bank of Ringgold 


Merchants & Farmers 
Bank 


Oconee County Bank. ..§ 
D. L. Evans & Co., Ltd. § 
First National Bank-.-. 
Farmers Bank 

First National Bank...- 
Seatonville State Bank.§ 
John V. Ayre & Co.....+ 
Bank of South Wil- 
Western Security Bank § 
First National Bank.--. 
City Bank & Trust Co. .§ 
Bank of Morris 
Clarksburg State Bank.§ 
Dugger State Bank -....§ 
First National Bank.-.-. 
First National Bank...-. 
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§| Thomas C. McRae} 


:} Almon E. Hart_--.| 


..§| Thomas K.Cureton| 


(J. C. Lute.) -- 
+) 


PRESIDENT AND 
CASHIER. 


Benjamin Russell. 8 35,000 
T. C. Russell. 
S. B. Milligan 40,000 
George W. - Adams | | 
Eugene Chilberg.. 100,000 
C, G, Cowden. 
W. K. Ramsey....| 13,000 
J T. Sifford, Sec. 

25,000 
15,000 
12,500 


Charles 8. McVain. 
B. Coppoc 

Cc. J. i 

J. K. McClain.... 
H. D. Palmer. 


J.M. Westerfield..| 12,500 
C. R. Jobn. 
R. Norriah........| 12, 
O. I. Chamberlin. 
Lewis J. Wilde....| 100,000 
W. H. Hubbard. 
50,000 
25,000 





D. H. Moffat 
A. A. Rollestone. | 


A. W. Clark, Sec. | 

W. A. Hover 

A. C, Foster. 

Fred’k C. Stevens_ 

Gocnge W. White.) 
. H. Milton 

@. B. Campbell. 

John T.Diusmukes) 


300,000 
25,000 
25,000 
30,000 
25,000 
15,000 
15,000 


Geo. C. Cochran -.| 
John C. Wilson. 
W. B. Hardman --| 
W. L. Williamson.) 
W.S. Witham ----| 
J. H. Walker Jr. 
L. O. Benton 
. P. Edwards. 


D 

R. M. Jackson..-..} 
M. M. Stephenson.) 
D. L. Evaus 
J. A. Givens. 
Alex Younie--....| 
C. A. Dobell. . | 
. H. Brubaker &| 


Co.) 
Thomas Boyd 
John F. Welson. | 
John J. U’Hollaran| 
G. Pp. Petiee. 
+| John W. Ayre, Cash| 


15,000 
25,000 
25,000 
25,000 





J.C. Lute, Jr. 

J. F. Dunham .... 
T. T.. Parks. 

W. H. Eddieman.. 
W. U. Kaxdt. 

A. 8. Young 

Cc. P. Young. 

T. F. Randolph. -- 
A. E_ Bowers. 
Everett Hamilton. 
W. J. Gemmiil. 
Joseph Moss 

EJ —< 

Thos. G. Vennum.} 25,000 
Geo. F. Patterson. 
Ww. H. Sylvester .. 
W. E. Rupe. 


25,000 
25,000 


10,000 
12,500 


25,000 


aad 
| Paip-uP 
\CAPITAL 


CORRESPONDENTS, 


Han. Nat. Bk., N.Y, 


Firet Nat. Bk., Pensa- 
cola, Fla. 
Seab. Nat. Bk., N. Y.; 
Scan.-Am., Bk., Seattle, 


Mtile.Tr.Co. Little Rock; 

Mech. Nat.B. , St. Louis, 

= Nat. Bank, Kan, 
y. Mo. 

Nat. ‘Bic. Com., St. Louis; 
Simmons Nat. Bk., 
Pine Bluff. 

N.Shoe & L.Bk., 

Los. A. N. Bk., Le a 

N. Pk. Bk.,N.Y.; ° Croker. 
Woolw’hN Bk, San F. 

Nat Shoe & L. Bk. N.Y.; 
Am. Nat. Bk., San F. 

Nat. Bk. of Com, N..¥.3 
First Nat. Bk., Denver. 

Mercantile N. Bk., N.Y.; 
First N. Bk., Denver. 


N. City B., N. ¥.;:Am. N. 
B., Pensacola, Fla. 


Consolidated Nat. Bk., 
N.Y 


Nat. Park Bk., N.Y.; Ga, 
Nat Bk,, Athens, Ga. 
Nat. Bk. Com., N. Y 


Oriental B., N.Y.; Atlan- 
= B. “Jacksonville, 
a 


Chase N.B., N.Y.; Com'l 
am Bp. Ogden, Utah. 
Park B. , N. ¥.;Com'l 
Nw B. ss Salt Lake City. 
Cont. N. B., Chi.; DL, N. 
B., Peoria, Ill, 


N. Park B., N. Y.; Mchts. 
Ln. & Tr. Go. B., Chi. 

First Nat. Bk., Monti- 
cello, Ill. 

Ft. Dear. Nat. Bk., Chi. 


Mchts. a Nat. Bk., 
St. Loui 

Western Nat. Bk., Ft. 
Worth. 

=. Co., Kan.C., 


1st N.B., Kan.C., Mo.;N. 
B. Com. Wichita Kan. 

Equitable N. Cin.; 
Am. N. B., apts 


Third N.Bk., Louisville; 
Cap. N. Bk., indpls. 


i a cee 





NEW BANKING INTELLIGENCE. 


TOWN AND 
Country. 
a County Seats. 


(Poweshiek.) 
Lohrville _...... 
(Calhoun ) 
McClelland* -... 
(Pottawattamie.) 
Blue Rapids -... 
(Marshall. ) 


Ens. ) 


eat ) 
aKingman 
(Kingman.) 
aLouisville 
(Jefferron.) 
aMorganfield 
(Union ) 


(Carroll ) 
White Pigeon... 
(St. Joseph.) 

Brooks * 
(Red Lake.) 
aCaledonia.-._.... 
(Houston.) 


—_ 
(Yellow Medic) 
Cobden * 


Greenbush* 
(Roseau.) 
Hay ward* 
—” ) 


Mendeu hall*_... 
(Simpson.) 


Anderson * 
(McVonald.) 
aLipneus 
(Linn.) 
aBozeman ......-. 
(Gallatin.) 


Plainview 
( Pierce.) 


North Carolina .. 
North Dakota... 


(Hamilton 


Cuyahoga Falla 


‘Summit ) 
Newton Falls... 
(Trumbull.) 


Sugarcreek* ____ 


ara, 
Oklahoma Ter. _.. ia — 


Dayton* 
tYambill. ) 


* New banking point. - 


NaME OF Bank. 
§State. +Private, 


Citizens National Bank 

Lobrville Savings Bank§ 
McClelland Savings Bk.§ 
Citizens State Bank....§ 


Cherryvale State Bank .§ 
First National Bank-... 
Farmers National Bank. 
Stock Yards Bank 


Morganfield Nationa 1] 
Bank 


Sanders Deposit Bank.+ 





Farmers Exchange Bk. +| 
First State Bank 
First National Bank.... 


National Citizens Bank. 
State Bank of Cobden. .§ 
State Bank of Green 
bush 

Farmers State Bank...§ 
Citizens State Bank ...§ 
First State Bank 

Mendenhall Bank 


State Bank of Anderson§ 

Citizens Bank 

National Bank of Galla- 
tin Vailey 

First National Bank ---. 


Bank of Benson 


State Bank of Gilead ..§ 
Farmers State Bank...8 
Security State Bank....§ 
First National Bank ---- 
First National Bank.... 
Bank of Mount Airy...§ 
Glenburn State Bank -.§ 


Sawyer State Bank -...§ 
Hamilton County 
National Bank 
Suyahoga Falls 
Savings Bank § 
First National Bank -..- 
Citizens Bank 
Avard State Bank 
State Bank of Wanette § 


Bank of Dayton 


re Oe 
BPH qie>Resn 
BROUd -eP> eM: 


PRESIDENT AND * 
CasHIER. 


Parp-UP 
CaPIraL 


H. W. Spaulding. .|$. 50,000 


H. F. Lamphere. 
8. G. Crawford... 
Charles Alien. 
William Arnd .... 
R. Maxtield. 

Cc. S. Cummings .. 
Cc. E. Cummings. 


Robert Lander-..- 


D. Billings. 
L. H. Hudson 
C. H. Wulkop. 
John M. Crowe --- 
g'w.D Ellis. 
eatherage. 
2. B. Powell. ie 


W. B. Cheshires. 
Walter Goergen. .- 
T. A. Beddow. 


Geo, Fitzsimmons 
S J. Forbes. 
Hans Mo 

O. A. Drews. 

T. Anderson 


. Wardell... 
 Seiter. 

. Eckmann .. 
: Brattland, 





- McDonald... 
d. 


James A. Howard. 
Charles A. Tracy 
James F. Toy 
F. E. Sweeteer. 

G D. Faulkes.... 
$ F. Parker. 
George W. Hansen 


Homer McAnulty 


oo Thorn - 

T. J. Kastle. 
M.R. Dutcher __.. 
W. M. Dutcher. 
— F. Toy 

F KE. Sweetser. 


J.H. Prather -... 


PS: 
Prot 
Ou 
Ba 
- 

Ss 


. Mortenson 
an Wamsley. 
r C. Renaker 


ZOM Op 
aon 


° 
soa 


= 
& 


. Merriman. 


rj 


c* 
5 


ry Herbert. 
.Shepfer, Cash. 


QmMeaG 


. Kramer ..... 
. Roberts. 


rh) 
poUnaeN < 


Weaver. 
. Nichols 
. Mellinger. 


Hwee 


20,000 
10,000 
15,000 


15,000 
25,000 
25,000 
100,000 
25,000 
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CoRRESPONDENTS. 


Bankers Nat. Bk., Chi. 


Nat. Park Bk., N. Y.; 
Cont. Nat. Bk., Chi. 
Chase N B.,N ¥.;1st N. 

B., Council Bluffs. 
Nat. Bk. Com., Kan. C.; 
St. Joseph Stock Yds. 
Bk., St. J. 


N. B., Kan. C., Mo. 
Han. N.B., N. Y.; Com’l 
N. B., Kan. C., Kan. 
Han. N’B., NY: Union. 
N B., Kan. C., Mo. 
Nat. Bk. Com.. N. Y.; 

N. B. of Ky., Lou. 


Mchts, Ln. & Tr.Co., Chi. 


Nat. Bk. Com., N. Y.; 
First Nat. BK. St P. 
Com’! N. B., Chi.; N.B. 

of LaCrosse, Wis. 


Nat. City Bk., N, Y.; 
Cont. Nat. Bk., Chi. 
Mchts.Ln.&Tr.Co. »Chi.; 
Sec. B.of Minn. .Minpls. 
Nat. Bk.Com., Minpis. 


First Nat. Bk., Albert 
Lea, Minn. 

Cont. Nat. Bk., Chi.; 
Nat. Bk. Com., Minpls. 
Han. N. Bk. N. Y.; 
N. W. N. Bk., Minpls. 

Seab. Nat. Bk.. N. EA 
—_ Nat. Bk., Jackson- 


Am, Nat. Bk., Kan. C, 


Am. Ex, Bk., St. L.; 
Traders Bk., Kan. 0. 

Nat. Shoe & Lea. Bk. .N. 
Y.; First Nat. Bk.. Chi. 


Chare Nat. Bk., N. Y.; ~ 


Omaha Nat.Bk., Omaha 

Chase Nat. B«., N. 3 
U.S. Nat. Bk., Omaha 

N. Bk. of No. Am., Chi.; 
First N. Bk., Sioux Cc: 

Nat. Bk. Com., Lincoln. 


Han. N. Bk., N.Y.; Har- 
bine Bk., Fairbury, Neb. 
Nat. Park Bk., N. Y.; 
First Nat. BK . Omaha. 
N. Bk. of the Rep., Chi.; 
Com’! N. Bk., Omaha. 
First N. Bk. Chi.; First 
N. Bk., Sioux G. 
Chase Nat. et SS = 
First Nat. Bk., Omaha. 
Nat. BE. Com., N, Y. 


Sec. Bk. of Minn., Mnpls, 
ane N. Bk., Minot, 


N. 
N. BE of No. Am., Chi.; 
First N. Bk.. St. Paul. 
Han. N.Bk., N.Y.; Fifth 
N. Bk., Cin. 
Seab. Nat. B., N. ¥,: 
Second Nat. B,, Akron. 
Han N.bBk.,N. Y; First 
N. Bk., Ciev. 
First Nat. Bk., Clev. 


NY Pk. Bk, N. Y.; 
Union N. BE., Kan. C. 
Nat. Bk. Com., St. L.; 
First Nat. Bk., Kan. Cc. 
Nat. . 7 Bk, N. Y.; 
First N. Bk... Portland. 


ae 


ane site e 


inane eet 


Pereap-a 


ae 


BS ee ge 


SPN ene oan eh 
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STATE. 


Oregon 


Pennsylvania .... 


South Carolina... 


South Dakota... 


Vermont 
Virginia 
Washington 


West Virginia... 


Wisconsin ....... 


“ 





‘TOWN AND 
Counry. 
a County Seats. 


aHillsboro 


(Washington. r 
Connellsville - 
(Fayette.) 
Hickory* 
(Washington.) 
Madera* 
(Clearfield ) 
aPittsburg -...... 
(Allegheny.) 
York Springs*.- 
(Adams.) 
Jeffe:son* 
(Chesterfield. 


Bridgewater ---- 
(McCook.) 
Lake Andee -... 
(Charles Mix.) 

Decherd 
(Franklin.) 
aBreckenridge - -- 
(Stephens.) 

aCorpus Christi-.. 
(Neuces.) 


(Gray.) 
Miles Station. -- 
(Runnells.) 

Swanton* 


~<—- ) 
Harrington 
(Lincoln.) 


(Whitman.) 
a. 


camp Donglas*. 

uneau.) 

aFosa du Lac.... 
(Fond du Lac.) 
re 
(Wasbington.) 
Schleisingervi'’e* 
( Washington.) 


Bracebridge .... 
(Muosk.) 


* New banking point. 


BANKERS’ MONTHLY. 


Name OF Bank. 
§ State. + Private. 


_——- Commercia) 
Colonial National ial. 
Farmers National Bank. 
Madera National Bank - 
Liberty Savings Bank-.§ 
~~ of York Springs 


Jefferson Bank 


Farmers National Bank 
Valley State Bank-..-. § 
First National Bank -..- 
First National Bank-.-. 
Clark Pease 
Farmers National Bank. 
First National Bank. -.. 
Runnells County Na. 
tional Bank 
Swanton Savings Bark 
& Trust Co § 
Blain Banking Co 


Harrington State Bank § 


aw County State 
Bank aw Hendricks ....§ 
Bank of Camp Douglas § 
First Wieconsin Bank.§ 
Bank of Kewaskum ...§ 
a of Schleis- 
Crown Bank of Canada. 
Crown Bank of Canada. 


§| S. A. Mad 


PRESIDENT AND 
CASHIER. 


J A. Khugensmith 
Ira F. Brainard. -- 
James F. Collins. 

Anthony Deardorff 


§| Horace F. Smith. 
$| W_S Blakeney -. 


C. T. Blakeney. 


F, A. McCornack.. 
J.H Anderson. 
W.B Gilreath -- 
Hoyle Gilreath. 

L. B_ Davidson -.. 
W.4H. Featherston 
W.H. Eddieman - 
J. W. Ward. 

A. D, Evans, Cash. 


H. N. Tinker 
Harvey Peacock. 
R H. Collier 
CM McCullough 
G. W. Meineke --- 


Harry Ochs 
"F, Christenson. 


. Gillaspie_.-. 

. Canfield, 

vn Coons 

yn Singleton. 
8. D. Wyatt 
Chas. L. Carberry. 
A. Rosenheimer .. 
D M. Rosenheimer 
Jobn F, Kramer -- 


igan. 


Burnett Laing, Mgr. .-.--- 


A.C. Gunn, Mgr 


Patip-UP 
CaPiTaL 


Merchants Nat. 


10,000 

6,000 
25,000 
15,000 
15,000 





CORRESPONDENTS, 


Portland. ™. 
Han. N. _ Bk., Y.; 
Diamond N. ik. ‘pa 
Nat. “ity Bk. N. Y.: 

Mellon Nat. Bk.. Pitt’ 
Nat. City Bk, N. Y.; 

Mchts. Nat. Bk,, Phil. 


Girard N.B.. Phil.; First 
N. B.. Gettyaburg, Pa, 
Hav. Nat. Bk. N. Y,; 
Murchison Nat. Bk., 
Wilm‘ngton, N.C. 
Cont. Nat B , Chi.; First 
Nat B.. Mitchell, s, D. 
Nat Live Stock B., Chi; 
Sec. Nat.B. Sioux City: 
Chase Nat. Bk., N. 
First Nat. Bk., Naat! 
Han. Nat. Bk., N eo 
West. Nat. Rk., Ft. W. 
Imp & Tra. v B.. N. Y.3 
Third N B, St Louis. 
Nat. Park Bie R.. ¥.s 
West. Nat. Bk., St. L 
Oriental B.. N. Y.; New 
England N. B., Kan. ¢, 


Equitable Tr. Co., N.Y.; 
State Nat. Bk., Boston, 
Branch of Ethelfelts, 


Nat. Park Bk ,N.Y.; Spo- 
kane & bastern Tr. Co, 
Spokane. 

Nat City Bk., N.Y.; Tra. 
Nat. Bk. Spokane. 
Dro. & Mecb. N.B.,Balt.; 
N Ex B.. Wheeling. 

Cont. N. BK., Chi.; 
Nat. Bk., Mil. 


Wis. Nat. Bk., Mil. 
Wis. Nat. Bk., Mil. 


Oriental Bk., N. Y.; 
Dear. Nat. "Bk,, C chi, 

Oriental Bk., N. Y.; 
Dear. Nat. "Bk. cin 





Indian Territory -- 


| 


BANKS REPORTED DISCONTINUED 


Since the July, 1904, edition of the BANKERS’ DIRECTORY— 
‘‘BLUE BOOK’’—was issued. 





Town anp Counry. 
aCounty Seats. 


Alexander City 


aDenver 


Rawlins 


Nemaha 


Houston 
Gallatin 


Emerson 
Randolph 
Sargent 
Niagara Falls 





North Carolina....| Gastonia 


I ee SD 


Kingfisher 
Pottawatomie 
McCook 
Franklin 
aBreckenridge-.....-....-. Stephens 
IE iocatineipanwecel beeets 


Jacksonville 


Bridgewater. 
Decherd 





Ansley........ gic amupecon Custer} 


| 


| 





Name oF Bank. 
§ State. + Private. 


Citizens Bank 


National Bank of North America-.- 
First Bank of Byars 
eee 


S. G. Crawford & Co. 


y| Citizens Bank 


Bank of Pleasanton 

Citizens State Bank 

Farmers State Bank --...-...-.--- 
State Bank of Goff 

Kingman State Bank 

Citizens State Bank 

Houston County State Bank 
Martin & Hall . 
Ansley State Bank-.-..........2..- 
German-American Bank 
Randolph State Bank 

Custer County Bank 

Electric City Bank 

Gastonia Savings Bank 

Farmers Bank 

Newton Falls Banking Co. ...... 
Bank of Appalachia 

Kingfisher National Bank 
Citizens State Bank 

Farmers & Merchants State Bank § 
Bank of Decherd 

Stephens County Bank 

Peoples Trust Co 

Citizens National Bank. --.. 

City National Bank 

Meincke Banking Co.-....--. 
National Bank of Lyndon 
Kenova Loan & Trust Co § 





REMARKS. 


cents by First Nat. 
s| Succeeded by U.S. Nat. 
Bk. 


ees by First Nat. 

alee rbed 7 Conti- 
nental Nat. B 

—— by First Nat. 

Voluntary liquidation. 

Sues by Lohrville 
Sav. 

Vv Sou liquidation. 


Insolvent. 


Voluntary liquidation. 


| Cee by First Nat. 


ae by First Nat. 
oneeens by Farmers 


S| eum by Nat. Citi- 


zens Bk. 
Succeeded by First Nat. 


Succeeded by Nat. Bk. 
of Gallatin Valley. 


§ —— by First Nat. 
Succeeded by First Nat. 


Succeeded by First Nat. 
Succeeded by First Nat. 
Bk. 


Merged with Niagara 
Falls Trust Co. 

Consolidated with Gas- 
ton Loan & Trust Co. 

Consolidated with Union 
Bavking Co. 

Succeeded by First Nat. 


Voluntary liquidation, 
Consolidated with First 


Nat. Bk. 
Voluntary liquidation. 
Succeeded by Farmers 
Nat. Bk. 
Succeeded by First Nat. 


Bk. 
as by First Nat. 
k 


Insolvent. 


Consolidated with First 
Nat. Bk. 
Voluntary liquidation. 


Succeeded a Runnells 
Co. Nat. B 
Voluntary liquidation. 


Voj)untary liquidation. 


eee 


i 


ea ee 


sé ar rer 
ee 


ES Ge 


Fal ls PR eae Eee 


Sere ia 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 


Town, County | § State “Sie Est. SPECIALTIES 


Anniston .-.......| FIRST NATIONAL BANK Collections and correspondence solicited. 
(Cathoun) 
Birmingham L £ .-§' 03} A general banking and trust busine t , 
(Jefferson) AMERICAN TR. & SAV. BK.-§ Collections receive prompt attention. ana 


BIRMINGHAM TRUST & SAV- 
INGS C 


. 8°8| Collections a specialty. 
| FIRST NATIONAL BANK Collections solicited. Careful attention and low rates. 


JEFFERSON CO. SAV. BK.---§'85| General banking business. Collections will receive 
careful and prompt attention. 


-| CITY BANK & TRUST CO. ---8'99 Your Ajabama and South Mississippi collections so- 
cited. 


LEINKAUF BANKING CO. §°83) Collections given special attention and remitted for at 
lowest rates. 


| PEOPLES BANK We collect all Alabama, Florida, and Mississippi 
| items at actual cost. 


Montgome: .--'01} Accounts of banks, bankers, and corporations solic. 
( Bnigomery) FOURTH NATIONAL BANK ited. Unequaled facilities for makirg collections, 


“ MERCH. & PLANTERS-FARLEY | Alabama items in bulk solicited, especially those on 
NATIONAL BANK 199} Montgomery. 


‘ 
.- $01) Collections have the personal attention of an officer 
UNION BANK & TRUST CO.-§ of this bank; we remit on day of payment. 


--§ 02) Transact a_ general banking business; send us your 
PEOPLES SAVINGS BANK --§ items on Selma; we make quick returns. 


| SELMA NATIONAL BANK--..-'03| Collections given special attention and remitted for 
at lowest rates. 





All collections entrusted to our care will receive 
prompt attention. 





ARIZONA. 





-81900) A 1 banking busi t ted. Collections 
OME SAY. BE. & TR. 68,.£100 4 apnerel pankiog, uastngys tranenete 


PHOENIX NATIONAL BANK.--°92) Special facilities for making collections in Arizona. 


"82} Collecti recei fal d pr t attention and 
a oe We Opvicitioa'ree'ae lowest mucsas "Tomer atten 


'7?| Oldest bank in Arizo facilities the best. Rates rea- 
\ Yacapad) BANK OF ARIZONA mn ovnnble. We want te serve yeu. ” 


PRESCOTT NAT'L BANK 93) Collections carefully made and promptly remitted for 
at lowest rates. 


FARMERS & MERCH. BK..---§'92 Collections a special feature; prompt returns; lowest 
ra 


Maricopa) es. 
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REPRESENTATIVE BANKS. 





ARKANSAS. 





| Name of Bank 
Town, County | ¢ state + Private Est.| SPECIALTIES 


—_—<——_—— 


Fayetteville | WASHINGTON CO. BANKING Transact a general Banking and Trust Co. business; 
(Washington) & TRUST CO. ’ special attention to Fayetteville items. 





h ° °87| Special attentio i t llections. L tes. 
Fort Smit ; AMERICAN NAT'L BANK 87 aes cee OO ee ow rates 


..-§°03) Transact a general banking and trust company busi- 
FORT SMITH TRUST CO...-§ ness. Send as your collections. i 


82} We solicit your Avkansas collections, particular! 
EXCHANGE NATIONAL BANK 5 your Little Rock Items. Correspondence invited. 


| "87, Unexcelled tacilities for handling Arkansas business. 
CITIZENS BANK — Collections promptly made. ” 


TEXARKANA NAT'L BANK----’87| U. S. depository. Collections will receive prompt and 








CALIFORNIA. 


FRESNO NATIONAL BANK.---.’88| Collections carefully made and promptly remitted 
for at lowest rates. 


Los Angeles . 02} Special attention given to collections and remit 
(Loe angeles) AMERICAN NAT'L BANK promptly in any exchange desired at lowest rates. 


CITIZENS NATIONAL BANK -’90 Collections a specialty. We remit promptly at lowest 
‘Se 


-| SPecial Hlecti department. Largest bank in 
ee RA: Southern California. Correspondence invited. 


80} Largest Nat. B. in Southern Californin. Unexcelled 
FIRST NATIONAL BANK fac fities for making Pacific Const collections. . 


LOS ANGELES NAT'L BANK--..°83| Collections remitted for on day of payment. Corre- 
_spoudence invited. 


LOS ANGELES TRUST CO.--.§'03) A general banking business transacted. 


SOUTHWESTERN NAT'L BK. 02) Collections and correspondence invited. All inquiries 
will receive prompt personal attention. 


STATE BANK & TRUST CO..8°89| Special attention given to collections, low rates. 
ransacts a general banking business. 


PASADENA NAT'L BANK 86} Collections a specialty. Prompt attention to all bank- 
ing matters. 


UNION SAVINGS BANK Banking in all its branches. Collections will receive 
prompt attention. 


SAV. BK. OF SANTA ROSA -$'73) Transact a general banking business. Collectiens will 
receive prompt and careful attention. 


COLORADO. 


Colorado Springs./ EL PASO NATIONAL BANK ---°73| Banking in all its branches. Collections carefully 
(41 Paso) made. 
COLORADO NATIONAL BANK .'66) Collections and other business intrusted to this bank 
will receive prompt attention. 


“ | DENVER NATIONAL BANK.----°84 Gpostal entention given tocollections. Correspondence 


“ | FIRST NATIONAL BARK *65| Prompt attention given to all Western collections. 


‘71| Established 1871. Facilities for any business in the 
line of banking. Collections a specialty. 





CONNECTICUT. 


ATWA NATIONAL BANK *57| Special attention given to Hartford collections. 


“ | FARM. & MECH. NAT'L BK.-°33| Collections or other business sent us will receive 
prompt, careful, and personal attention. 


——— 


a Lie” WEEE. pe TE e So Lae ae BR OES nigh ae RS EF oP ryt ee 


re ae 





BANKERS MONTHLY. 


a ae ee eee 


DELAWARE. 


7, , N Bank 
Town, County | state N*G0F Bank Eat SPECIALTIES 


Wilmington | Gollections on this city and State remi 
(New Castie) ay nate A promptly at lowest rates. emitted for 








FLORIDA. 





Pensacola ’ ‘80 Prompt attention to collections and correspondence, 
( Escambia) 





GEORGIA. 





Americus Collections promptly and carefully attended tea 
(Sumter) remitted for on day of payment. a 


Collections solicited and promptly remitted for at 
lowest rates. 


° ..--'96| Particular attention gi t llecti 
FOURTH NATIONAL BANK in this and adjoining States. eee ere 


.---°61| Oldest bank in Atlanta. Established U.S 
LOWRY NATIONAL BANK designated depesitery. Collections woltcleee: »* 


Augusta | ° ...°65) Largest bank capital, surplus, and undivided 
- (Richmond) | NAT'L BANK OF AUGUSTA in the City. Collections remitted for daily: ata 


Columbus WAT’L BANK OF COLUMBUS-.-."76| Send us your collections. Prompt and careful returns 
(Muscogee) made, 


THIRD NATIONAL BANK Coligctions aspecialty. We actually remit the day we 
collect. 


Largest capital and surplu f bank i 
EXCHANGE BANK Georgia. Collections a specialty. ee 


FIRST NATIONAL BANK Organized 1865. Collections a specialty. Corre 
spondents’ interests have same attention as our own, 


Savannah s . 60, .-§'6%| Accounts of banks, bankers, and corporations solic: 
(Chatham) SAVANNAH BK. & TR. GO. ..9% ited. Unequaled facilities for making collections, 


SAVANNAH TRUST CO..- ----8°02) Collections promptly accounted for. 


SOUTHERN BANK STATE OF Collections solicited and prompt attention given to 
8 Gl 8°70) them. 





$94) All collections entrusted to our care will receive 
BANK OF WAYCROSS prompt attention; remittances made at lowest rates, 


ILLINOIS. 





..99| This bank ‘endeavors to give prompt, faithful, and 
CITIZENS NATIONAL BANK intelligent attention to all bucinese received. , 


65, Oldest bank in the city. Collections solicited and 
promptly remitted fer. 


| 64) Collections have jthe personal attention of an officer 
(Fulton) of this bank. 


Carbondale ‘93; This bank endeavors to give prompt, faithful and in- 
(Jackson) telligent attention to all business received. 


eS ....95| Collections have the'personal attention of an officer 
arm{ ...-:::.-| MATIONAL BK. OF GARMI --.'95) Collections hax P 0 


Charleston .....°65, Collections bave the personal attention of an [officer 
arleston .-----| FIRST NATIONAL BANK ollections ba P 


| ..°92} Banking in all its branches. Collections and the ac 
BANKERS NATIONAL BANK -.'%2 counts of banks, bankers, and ‘others solicited. 


_..°82} Liberal terms extended banks and bankers. Collec 
CHICAGO NATIONAL BANK. ..'S2 tions given special attention and remitted for prompt- 
y at lowest rates. 


7 , .."64| A ts of banks, bankers, d others received o8 
| COMMERCIAL NAT'L BANK. .'64 the most liberal corms. “Correependence solicited. 


a a sc ue idee lca ste 











REPRESENTATIVE BANKS. 


Name of Bank 
Town, County | ¢ state t Private Est.| SPECIALTIES 








————$_$————— 





_..-------| CONTINENTAL WAT’L BANK--’88| Accounts ef banksand bankers solicited. Collections 
(Cook) caretully made and promptly accounted for. 


Has the same facilities for reserve deposits as any 
other Chicago bank. 


The enly exclusively trust company in Chicago. 


FIRST NATIONAL BANK ------'65| Collections carefully made and proceeds promptly ac- 
counted for on moderate terms. Accounts of banks 
and bankers, merchants, and corporations solicited. 


MERCHANTS LOAN & TRUST (| Banking in all its branches. Accounts of banks, bank- 
COMPANY BANK §°57| ers, and others solicited. 


Accounts of banks, bankers, merchants, and corpora- 
a a oF Werte tions solicited. *Send us your collection business. 


.-- 88} Deesa larger volume _ of business than any bank of 
WATIONAL LIVE STOCK BK its footings in the United States. . 

- | With the best of facilities for the transaction of every 
ee Taest & war branch ot banking business. Collections solicited. 


Danvil 


le 
(Vermilion) | INGS BAN 


91| Collections have the personal’ attention of an officer 
Farmer CT 35 OLD FIRST NATIONAL BANK ten beve 


a 91; Collections have the personal attention of an officer 
Ma Viliiamaon) FIRST NATIONAL BANK | of the bank. 


Mason Ci CENTRAL ILLINOIS STATE BK.) Collections have the{personal attention of an officer 
$°03) of this bank. 


83! This bank endeavors to give pr t, faithful, and in- 
FIRST NATIONAL BARK telligent attention to ‘all business received.” 


Mount Vernon ... 01) Collections have the personal attention of an officer 
anes; THIRD NATIONAL BANK opectiore be 


Murphysbo: *g4| Collections have the personal attention of an officer 
nrphysboro.---.| FIRST NATIONAL BANK ollections ha 


Olne! 65, Collections have the personal attention of an offieer 
Yi iichiand) FIRST NATIONAL BANK of the bank. 


es 65, Collections have the personal attention of an officer 
<iiiggs:| FIRST NATIONAL BANK ollections hy 


a . ..'87| Collections have the personal attention of an officer 
‘ivcinigs-/ MERCHANTS NAT'L BANK -.'87) Collections ha ) 


...°52} A thoroughly organized collectiondepartment. Where 
PEORIA NATIONAL BANK payment is refused we give you reason why. 
| 


.---67| Collections havethe personal attention of an officer 
(Marion) nee NATIONAL BANK ; of this bank. 


Shelbyville 4 .-§'95| Collections have the personal attention of an‘officer 
ISiaingy SHELBY GO. STATE BANK..$%) Collections bn 


Taylorville 1900! Collections have the personal attention of an officer 
Cohtatiana) | FARMERS NATIONAL BANK | Cot the bank. 











INDIANA. 


* 
———— 


+90! A_ thoroughly organized collection department. Col- 
(Madison) ANDERSON BANKING CO. | lections receive prompt attention, 


Attica -'87| Collections have the personal attention of 
Ree: | CITIZENS NATIONAL BANK -°87 elie tions av e personal attention of an officer of 


| 
| 02} Collections have the personalsattention of an offi 
beigaisy | CITY NATIONAL BANK ollections officer ot 


Bloomington... 8°93] Collections have the personal attention{of 
(Monsoe) | MONROE CO. STATE BANK-S eee P niof an officer ot 


—_ 


Getncgse once *86| Collections have th rsonal attenti f 
(Gay) | FIRST NATIONAL BANK 86 eee | e personal attentign of anioflicer of 


Columbia City _.. 74| With the best of facilities for the t ti 
(Whitley) FIRST NATIONAL BANK ’ branch of banking Gasleecs. Cae eee 


Connersville 9) llecti I 
(Fayeiie) FAYETTE NATIONAL BANK.--’92 Collections have the personal attention of an officer ot 


Crawfordsville .-. *64| Collections havejthe personal attention of 
(Montg.) FIRST NATIONAL BANK Polloctions 8 a n of an officer of 


Ac scheint dea aia la cae 





396 


Town, County 
Danville 
(Hendricks) 
Decatur. 
Fort Wayne 
VUdilen) 
(Clinton) 


Greencastle 
(Putnam) 


Greensburg. ...... 
(Decatur) 


Hartford City .... 


(Blac 


Huntington. 
(Huntington) 


nee. 
Ci 


ord) 


lion) 


New C 


(Miami) 


Princeton 
(Gibson) 


Richmond. -... 


(Wayne) 


South Bend 
(St. Jogeph) 


Sullivan .......... 


(Sullivan) 


Warsaw 
(Kosciusko) 


BANKERS’ MONTHLY. 


——_— Sw 


Name of Bank 
t Private 


FIRST NATIONAL BANK 
OLD ADAMS COUNTY BANK-S"74 
FIRST NATIONAL BANK 
AMERICAN NATIONAL BANK.'02 
FIRST NATIONAL BANK 
CITIZENS’ NATIONAL BANK. -"7 
FIRST NATIONAL BANK 
HUNTINGTON CO. BANK 
AMERICAN NATIONAL BANK.’0! 
CAPITAL NATIONAL BANK ---’89 
COLUMBIA NATIONAL BK.---'01 
FLETCHER NATIONAL BARK--'39 
MERCHANTS NAT'L BANK ---'65 
KOKOMO NATIONAL BANK..-'02 
CENTRAL TRUST & SAV. C0.$'02 
CITIZENS NATIONAL BK.---'71 
FARMERS BANK 

FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --'92 
SULLIVAN STATE BANK ----§°97 
FIRST NATIONAL BANK 
STATE BK. OF WARSAW...5'1 


§ State Est. 


*63) 


63 


63 


$87 


"64 


SPECIALTIES 





First and oldest established bank; d 
ing and exchange business. oP Oe 


First and oldest established bank; collecti 
personal attention of an officer of ao the 


Collections have the personal attenti 
sioctions | P attention of an officer of 
This bank endeavors to give prompt, faithfi 
intelligent attention to all business recen a ~ 


First and oldest established bank; doa general bank. 
ing and exchange business. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer o1 
this bank. 


Collections have the personal attention of an officerot 
the bank, 


Handles checks and collections upon the entire State 
of Indiana. Presents Indianapolis collections daily, 


Collections receive prompt attention and are remitted 
on day of payment. 


Accounts of banks, bankers, and others solicited, Un. 
equaled facilities for making collections, 


Established 1839. Collections given fi 
prompt attention with the best facilities." = ot 


Collections promptly made and remitted for at lowest 
rate. 


Collections have the personal attention of an officer of 
the bank. 


A thoroughly organized collection dep’t. Collections 
have the personal attention of an officer of this bank, 


Collections have the personal attention of au officer of 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Your business solicited. Same will have prompt and 
caretul attention. 

Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


This bank endeavors to ee prompt, faithful, and 
intelligent attention to all business received. 





Barlington 
(Des Moines) 


Council Bluffs.... 


( Pottawattamie) 


Waterloo 
(Black Hawk) 


MERCHANTS NAT'L BANK.-.’70 
FIRST NATIONAL BANK 


FARMERS & MECHANICS 
SAVINGS BANK $92 


*65) 


FIRST NATIONAL BANK "63 


MOUNT VERNON BANK 

71 
IOWA STATE NAT'L BANK ---’89 
SECURITY NATIONAL BANK. ‘84 
BLACK HAWK NAT'L BANK -'03 


IOWA. 


Unequaled facilities for making Collections. 
Oldest established bank with the best of facilities for 
the transaction of every branch of banking business. 


Collections or other business intrusted to this bank 
will receive prompt and cureful attention. 


The first national bank in operation in the United 
States. Commenced business June 29, 1863. 


+°84 Caltocsions carefully made and promptly accounted 


‘er at reasonable rates. We answer all inquiries. 


Collections on all points given special attention at 
lowest rates. 


The accounts of all needing banking facilities solic 
ited. Immediate attention given to all collections. 


Particular attention given to Sioux City collections. 


Collections have the personal attention of an officer 
of this bank; we remit on day of payment. 


Ma a a a ke es a ee a 





REPRESENTATIVE BANKS. 





KANSAS. 


Town, County | «stare “OmMOf Bane at. SPECIALTIES 
a ental 

02); The largest bank, and the only national bank in the 
Colum herokes) FIRST NATIONAL BANK city. We solicit your business. 


MAT’L BANK OF WICHITA----’02| A thoroughly organized collection department; where 
payment is refused, we give you reason why. 








KENTUCKY. 


ling Green. .. , +69} Collections a specialty. At lowest rates. Oldest 
soa warren) POTTER'S BANK Bank here. Capital and Responsibility $300,000. 


Lexington 55 FAYETTE NATIONAL BANK---'70| Collections will receive prompt and careful attention. 


.'94| This bank d t i t d intelli 
Me | AMERIGAN NATIONAL BANK") Ttrcttion fo'nil bustucns received. | “a ‘wrelleent 
(Jefferson 


66] Liberal terms extended banks and bankers. Col- 
BANK OF COMMERCE ’ lections given special attention. 


NAT'L BANK OF KENTUCKY... °34) Accounts of banks and bankers received. Corre- 
spondence invited. 


h .-§'85|) Transact a general banking business; we make quick 
PatsteCracken) CITIZENS SAVINGS BANK.-§ returns on collections. ” : . 


LOUISIANA. 


HIBERNIA BK. & TRUST CO. -8°02| Collections a specialty. Proceeds promptly remitted. 





jeans) 


“ | INTERSTATE TRUST & BANK- | Transacts a general banking, savings, and trust 
ING CO. 8°02 business. Prompt attention given to collections. 


18) A ts of Banks, B 
STATE RATIONAL BANK-...."S| Assounts of Banks Herma” And ethers received on 


' ..83} Special attention given to exchange Hecti d 
WHITNEY NATIONAL'BANK SS SS nge, collections, an 





MAINE. 


Portland. -.-. --.. °59| Collections a specialty. Rates low. Send 
yj FIRST NATIONAL BANK citections a op y es low. Send us your 











MARYLAND. 


.---8'98| ‘‘ Special attention given to collections, and remitted 
CONTINENTAL TRUST CO for at lowest rates. Special terms for time deposits.’”’ 


“ Accounts of banks and bankers solicited. Col 
+ Sen carefully made and promptly accounted fer. a 





“ 63; Accounts of banks, bankers, corporati fi 
FIRST NTAIONAL BANK . individuals solicited, Collections ° spealay. sae 


” 7 ...°35| Prompt attention given to collections havi ll 
MERCHANTS NAT'L BANK lading attached, © Accounts solicited. ae ee 


“ ..64| Accounts of Banks and Bankers solicited fi I 
NAT. BANK OF COMMERGE..’S terms. Correspondence invited. cenit 





MASSACHUSETTS. 





_ "98 MI tile collecti de at 15 t i 
COLONIAL NATIONAL BANK " we Se eS er ee and re 


_ . ) Collections sent us will receive prompt attention. Ac- 
NAT'L BK. OF REDEMPTION | counts of banks, bankers, and there solicited. » 


“ | NATIONAL SHAWMUT BANK 98 Accounts of banks, bankers, trustees, and individuals 
solicited. 


(Suffolk) 


Oper tpeeseeeeneneneeenesceeenecneens 
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Town, County 
Boston ... a 
(Suffolk) 


Fall River 
(Bristo 


( Middlesex) 


| § State 


—— LOAN & TRUST 


METACOMET NAT'L BANK...°53| Collections or other business 
| TRADERS’ NATIONAL BANK. 02) Banking in all its branches. 
| 


Name of Bank 
t Private 


BANKERS’ MONTHLY. 

Est. | SPECIALTIES ae 
ist | Transacts a general banking and trust company busi- 
g7g1| Bess 


entrusted te this ba 
will receive prompt and careful attention. ae 


Collections = 
spondence solicited. Gus cones 


MICHIGAN. 





(Calhoun) 
Battle Creek 

(Calhoun) 
Bay City 


Big Rapids 


(Mecosta) 
Charlotte 
( 


Detroit. .... 
(Wa, 


( Genesee) 


Ithaca 
(Gratiot) 
(Jackson) 


Kalamazoo 
(Kalamazoo) 


Lansing. 
(Ingham) 


Lapeer 
(Lapeer) 


Marshall 
(Calhoun) 


Sturgis 
(St. Joseph) 


COMMERCIAL & SAV. BK.--3°98 
NATIONAL BANK OF BATTLE 


MERCHANTS’ NAT'L BANK..-'83 
-| COMMERCIAL NAT'L BARK-.’S! 
STATE SAVINGS BANK 
= COM’L & SAVINGS 


ITHAGA SAVINGS BANK----§'93 


UNION BANK 


HOME SAVINGS BANK.----.5°93 
CITY NATIONAL BANK 
FIRST NATIONAL BANK “1 
FIRST NATIONAL BANK 

SAV. BK. OF E. SAGINAW-S'72 
NAT'L BANK OF STURGIS -..s 


Collections have the personal attention ot an officer 
of this bank. 


Collections have the personal attention of an officer of 


63 the bank. Vigorous attention given same, 


Collections have the personal attention of an officer of 
this bank. 

§°01| This bank endeavors to fixe prompt, faithful, and in- 
telligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank. 


Business and correspondence solicited. Prompt atten- 
tiou to collections. 

§°83) Commercial and savings departments, Bankers’ busi- 
ness will receive prompt attention. 

Collections pave the personal attention of an officer 


8°90 of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted for 
on lowest terms. 


Collections have the personal attention of an officer 
of the bank. 


*86, Collections have the personal attention of an officer of 


this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collectionsa specialty. The oldest continuous banking 
institution in Michigan. Correspendence invited. 


All collections entrusted to our care will receive 
prompt attention. 


Collections have the personal attention of an eflicer 
of this bank. 








MINNESOTA. 





(St. Louis) 


Man 


Minneapolis 
(Hennepin) 





SECURITY BANK OF MINN.--8°78 
MERCHANTS’ NAT'L BANK---"72 
SECOND NATIONAL BANK----'71 


AMERICAN EXCHANGE BK. --8°79 
CITY NATIONAL BANK 
DULUTH SAVINGS BANK ---.5°02 
FIRST NATIONAL BANK 68 
FIRST NATIONAL BANK "84 
NORTH-WESTERN NATIONAL 


We invite the accounts and collections of banks, bank- 
ers, corporations, firms, and individuals. 


Collections a specialty. Accounts of banks and bank- 
ers carefully attended to. 


"02 


This bank endeavors to fre prompt, faithful, and in- 
telligent attention to all business received. 


First and oldest established bank; doa general bank- 
ing and exchange business; coitections selicited. 


Send us your collections on Minneapolis, St. Paul, and 
other Northwestern points. Correspondence invited. 


Accounts of banks, bankers, and others received on 


. the most liberal terms, Correspondence solicited. 


Collections a specialty. Accounts of banks, bankers, 
and corperations, received on favorable terms. 


Accounts of banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 


We make a specialty of collections and remit promptly 
on day of payment at lowest rates. 





REPRESENTATIVE BANKS. 


MISSISSIPPI. 


— ” Name of B: nk _ | 
Town, County |sctate + Private Est.| SPECIALTIES 


oe - 


Biloxi ...---------IBANK OF BILOXI §°93| Collections a specialty and remitted for on day of pay- 
(Harrison) ment. 


Canton. 03, Collections a specialty. We actually remit the day 
(Madison) we collect. 


Greenville | Collections a special feature; prompt returns; lowest 
(Washington) rates. 


’ 
All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


FIRST NATIONAL BANK Pioneer Bank of Leflore County. Collections will re- 
ceive prompt attention. 


FIRST NATIONAL BANK | Oldest national bank in Jackson, Collectious and 
| correspondence solicited. 


FIRST NATIONAL BANK | Special collection department. We respectfully invite 
your business. 


UNION BANK & TRUST €0.8'03| Collections carefully made and promptly accounted 
or. 


§°95, Special cellection department under direct personal 
supervision of the cashier. 


§°96| Collections have the personal attention of an officer of 
this bank. 


Send us your collections direct. We make quick 
returns at low rates. 


A_ thoroughly organized collection dcpartment. 
Prompt attention given collections direct from mer- 
chants and manufacturers, Special adjustments for 
a rensonable charge. 

Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 





MISSOURI. 


HERMANN SAVINGS BANK. 8°67| Collections a specialty. Correspondence invited. 


."86) Thoroughly organized collection department. Special 
AMERICAN NATIONAL BANK attention given accounts of country banks. 


, ."65| Accounts of out of town banks solicited. Special 
NAT'L BANK OF COMMERCE facilities for making collections. 


THIRD NATIONAL BANK °82} Special attention given to collections. 


Pi . °73| Perfect facilities for the transaction of every branch 
WAT’L BANK OF ST. JOSEPH of the banking business. Send us your collections. 


The only bank at Stock Yards. Sendall stock yard, 
ST. JOSEPH STOCK YARDS BK. and South St. Joseph collections direct. 


TOOTLE-LEMON NAT. BANK -89| Accounts of Banks and Bankers solicited. 


P . §'64) This bank solicits collections, and remits promptly. 
AMERICAN EXCHANGE BK.- § | "Wbeae tee Venues ’ 


, ..--°57| Immediate attention given to all collections. Accounts 
MECHANICS WAT'L BANK , and correspondence solicited. 


...$°99| Interest allowed ondaily balances. Accounts of banks 
MERCANTILE TRUST CO. -..5 | ‘and bankers solicited.” 


— VALLEY TRUST 


§°90} Accounts and correspondence solicited. 


* . a ."57| Accounts of Banks, Bankers, Merchants, and Corpo- 
WAT'L BK. OF COMMERCE ..’s rations solicited upon tavorable terms. Write us. 


THIRD NATIONAL BANK ‘Si| Send us your collections. 





MONTANA. 


§°89| The oldest bank inthe city. Collections from mer- 


| chants and manufacturers receive special atteution. 
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NEBRASKA. 


Name of Bank are 
Town, County | ¢state + Private rst, SPECIALTIES 








TS 


Omaha Collections made on all points West and 
-sisiagiass | FIRST NATIONAL BANK ellections made on all points West and Northwes 


“| UNITED STATES NAT'L BK...°57| Your business invited, “both” accounts and collections, 


South Omaha...._| ’ .°86| Send all stock yard, packing house ds 
(Douglas) SOUTH OMAHA NAT'L BARK collections direct. - 7 a outh Omabs 


Eureka §°85| This bank endeavors to give prompt, faith 
(Eureka) | EUREKA COUNTY BANK intelligent attention toal business Soosteed” on 


NEW HAMPSHIRE. 


Serene cram crnccea cern ne ee en ee eee Tn 


Concord 64 Special attention given to collections. 
cord -.-------| FIRST NATIONAL BANK pecial attention t ns. Low rates 


Keene 6 Unequaled facilities for making collections, 
( Cheshire) KEENE NATIONAL BANK attention to all banking matters intrusted = 


Manchester. .....- 538 Prompt attention give to all bank 
hester. --| FIRST NATIONAL BANK rompt attention given to anking mater 


NEW JERSEY. 


Newark | ’ . ----'04| Collections in New Jersey a specialty. Direct cor 
(Bssez) | WAT'L NEWARK BKG. GO. nection with nearly every point in the State, ™ 


Paterson..... ....| . 89} Collections on Paterson remitted f d 
(Passaic) PATERSON NAT'L BARK payment at low rates of exchange. we So 


ere err) | BROAD ST. NATIONAL BANK.'87} We handle items for the entire State of New Jersey. 


NEW YORK. 





Buffalo $73) Unusual care given to collections. Special facilities 
for Buffalo business. 


Jamestown 03) Collections have the personal attention of an officer of 
(Chautauqua) BANK OF SAESTP OS - 8 this bank; send us your business, 


New York City... ‘77| Accounts of banks and bankers received on favorable 

CBopouga a? ~| CHASE WATIONAL BARK ccount 
‘anhatian 

” “ | Successor to the Nati 1 Citizens Bank and the Cen 

CITIZENS CENTRAL NATIONAL tral National Bank. We solicit your banking business. 


6 
(409 Broadway) 


‘51; Accounts of banks, bankers erchants, and corpora 
HANOVER NATIONAL BANK..‘5!| Accounts of banks, bankers, m , 


° , Acc ts of banks, bankers, and merchants solicited. 
MERCHANTS’ NAT'L BANK -1503 Collection accounts invited. 


° Bankers’, manufacturers’, and commercial accounts 
NAT'LBK. OF NORTH AMERICA) Bankers’: 


12) We issue travelers’ letters of credit, available in all 
WATIONAL CITY BANK parts of the world; open commercial credits. 


56) A nts solicited. Buy and sell foreign exchange. 
WATIONAL PARK BARK Superior facilities for collections. 


ORIENTAL BANK §'53| Your account is respectfully solicited. 





-"83) ited States Depository. Prompt and intelligent 
SEABOARD NATIONAL BANK a Ree all the interests of our customers. 


Domestic d foreign bankers. Accounts solicited, 
BLAIR & 66. Investment securities. Commercial and travelers 
credits for use in all parts of the world. 


u ---| Mak r ents with banks and bankers in the 
KMAGTH, HAGHOD & KUHNE United States, enabling them to draw their ain 
drafts on Europe. Issue circular letters of credit, 


Transact a general domestic and foreign bankis 
KOUNTZE BROTHERS business: Correspondence invited from banks, oe P 
ers, and others desiring to open accounts in N.Y. 


io eo eeeniaiecn eee 








REPRESENTATIVE BANKS. 





Town, County 


Name of Bank 


§ State t Private 


Est. 


. 
SPECIALTIES 





(Caiiaraugus) 


ee 


Charlotte 
Mecklenburg) 





( Wake) 


Wilmin: 
(New Hanover ) 


Ashtabula ........| 
(Ashtabula) | 


Bellefontaine -...| 
Lo 


Cincinnati _....... 
(Hamilton) 


| CANTON STATE BANK 


CITIZENS NATIONAL BANK. 
CENTRAL BANK 


| 
-"03) 


+70 A 
| 


Collections have the personal attention of an officer of 
this bank; send us your business. 


thoroughly organized collection department, Collec- 
tions have the attention of an officer of this bank. 


COMMERCIAL BANK...-....$°75) Collections have the personal attention of an officer 


| TRADERS NATIONAL BARK--°65 


CHARLOTTE NATIONAL BANK ‘al 
COMMERCIAL NATIONAL BANK 
74 
SOUTHERN STATES TRUST b= 
01 


CITY NATIONAL BANK 


GREENSBORO NAT'L BANK---'76 
SOUTHERN LOAN & TRUST CO. 
$1900) 
CAROLINA TRUST CO..---..5°02 
COM’L & FARMERS BANK.-.-§°91 
ATLANTIC RATIONAL BANK-'92 


WAT’L BK. OF ASHTABULA-.-'97 


| PEOPLE’S .NAT’L BANK 


CANTON SAV. & TR. CO.--- s'02 
81900 


FIFTH NATIONAL BANK "S 


se “ | GERMAN NATIONAL BANK...’S! 


FIRST NATIONAL BANK 63 
BANK OF COMMERCE CD.. 81900 
CITY DEPOSIT BANK 

COLUMBUS SAV. & TR. C0.5'83 


MERCHANTS & MANUFAC- 





TURERS NATIONAL BANK -’8! 
PEOPLES BKG. & TR. GO. --§°03 


NORTH CAROLINA. 


of this bank; send us your business. 


Collections carefully made and promptly remitted for ° 
at lowest rates. 


**U. S. Depository.’’ Unsurpassed facilities for making 
collections. Your business solicited. 


Stands first on the honor roll of National Banks in 
the State. Special attention given collections, 


Does a general banking business. 


Collections a spe- 
cialty. 


Collections have the personal attention of an officer of 
this bank. 


General banking businesstransacted. North Carolina 
collections a specialty. 


Collections a specialty. Quick returns, low rates. 


A general banking business. Collections solicited. 


A general banking business transacted. Send us your 
North Carolina business. 


rganized 1891. Unsur assed facilities for handling 
Nerth Carolina collections promptly. 


We make collections in North and South Carolina a 
special e..are. 


0 


Collections carefully made and promptly remitted for 
at lowest rates. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facil- 
ity for making coilections. 


Collections, legal and commercial papers given prompt 
and caretul attention. 


Send us your business. 


Same will be cared for with 
dispatch. 


Collections remitted promptly. 


Collections and correspondence solicited. All inquiries 
will receive personal attention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


**Call upon us, or write us, with a view to establish- 
ing business connections.”’ 


We particularly solicit 


. our collections, which we 
w 


give caretul attention. Inquiries answered. 


Excellent facilities afforded for making collections 
promptly. Correspondence solicited. 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


Send us your Columbus and Central Ohio collections, 
Promptly cared for. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 





4()2 





Town, County | 
| 
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Name of Bank 


§ State + Private Est. SPECIALTIES 





Elyria. 
(Lorain) | 


Findlay | 
(Hancock) | 


Greenville 
(Darke) | 


Hamilton | 
(Butler) | 


DR 6st 
(Madison) | 
Levelt .....<.-. a 

(Lorain) 


Marion 


| 
(Marion) | 
| 


(Stark) | 


Middletown 
(Butler) | 


Massillon 


Mt. Vernon | 
(Knox) 


Newark 
(Licking) 


Painesville 
(Lake) | 


(Miam) | 
Sidney . 


(Sheiby) || 
Springfield 
(Clark) 


Steubenville 
(Jefferson) | 


Soledo. ..<----. 
(Lucas) 


(Champaign) 


Youngstown 
( ahoning) | 


| 
Zanesville 
(Muskingum) 


Oklahoma 
(Oklahoma) 


Allegheny 
(Allegheny) 


(Indiana) 





NATIONAL BANK OF ELYRIA-"47 
BUCKEYE NATIONAL BANK. .'86 
CITIZENS BANK 

MIAMI VALLEY NAT'L BANK 88 


Collections carefully made_and 


? promptly a 
for at reasonable rates. PP ic eanted 


We answer all inquiries, 


Collections have the personal attention of 
this bank; send us your business, oaee 


A thoroughly organized collection department, 
sponsibility $150,000. _ 


Special attention to all collections. 
day of payment. 


Re. 
Remit always on 


Collections have the personal attention 


efan 
this bank; send us your business. officer ot 


LONDON EXCH. BANK CO, ..§°70 
NAT'L BK. OF COMMERCE .1900 
MARION NAT'L BANK. ....’02 
MASSILLON SAV.& BKG.CO.$"95 
OGLESBY & BARNITZ CO. -.§°56 
DIME SAVINGS BANK CO. ..+'99 
§°03 
DOLLAR SAVINGS BK. GO.-s°93 
PIQUA SAVINGS BANK SO. 5°01 
CITIZENS’ BANK 
FIRST NATIONAL BANK 
NAT'L EXCHANGE BANK 
CITY NATIONAL BANK 
NAT'L BANK OF COMMERCE.'38 
NATIONAL BK. OF URBANA -."92 
COMMERCIAL NAT'L BANK..’S! 
DOLLAR SAV. & TR. CO...°-8°87 
FIRST NATIONAL BANK --....’3 


Collections have the personal attention of an off 
this bank; send us your business. cer of 
Collections have the personal attention of an off 
this bank; send us your business, cone 
Collections and correspondence solicited; all in. 
quiries will receive prompt personal attention, 


Facilities for any business in the line of banking, 4 
thoroughly organized collection department, 


State bank, established 1850; 


. every modern faci 
for making collections. aithay 


Collections have the personal attention of an offic 
this bank; send us your business. oret 





Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your busiuess. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


accounted for 
nquiries, 


Modernly 


Collections carefully made and prompt! 
at reasonable rates. We answer all 


Oldest and largest bank in Springfield. 
equipped collection department. 

74) Collections and other matters entrusted to this bank 
will receive careful and prompt attention, 


accounted fer 


1900 
nquiries. 


Collections carefally made and promptl 
at reasonable rates. We answer all 


Collections a specialty. Prompt attention to all bank- 
ing matters entrusted to us. 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received. 


Prompt and jadicious attention given to collections 
and all other business entrusted to us. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Zanesville ‘‘ Grand Old Bank ”’ guarantees perfect 
service inall branches of legitimate banking. 


OKLAHOMA. 


OKLAHOMA CITY NAT'L BK. -03) Collections a specialty and remitted for on day of pay- 


ment. Prompt attention to all matters entrusted 





A_ thoroughly organized collection departmeat, 
03} Prompt attention given collections. 


ESTATE TITLE & TaUsy,, 
°88| Collections have the personal attention ofan officer of 
this bank; send us your business. 


..§'03| Collections have the personal attention of an officer ot 
FEDERAL TITLE & TR. CO. --$'05 this bank; send us your business. 


93) This bank endeavors to give prompt, faithful, and in- 
BLAIRSVILLE NATIONAL BK. ‘93 telligent attention to ail Susinens received. 


A thoroughly organized collection department. Col- 
lections have the attention of an oflicer of this bank. 








Town, County 


raddock 
" (Allegheny) 


Canons' 
(Was 


‘arnegie 
. ei egheny) 


Connellsville 
(Fayette) 
Coraopolis .....-. 
(auegheny) 


Donora 
(Washington) 


Duquesne. ..,...-- 
. (Allegheny) 


(Venango) 


Greensburg 
(Westmoreland) 


Greenville 
(Mercer) 


Hollidaysburg -... 
” (Blair) 


flomestead 
(Allegheny) 


frwin 
(Westmoreland) 
Jeannette 


(Westmoreland) 


(Mc Kean) 
Kittanning....__. 
(Armstrong) 
(Westmoreland) 


Li 
(Westmoreland) 


McKeesport 
(Allegheny) 


McKees Rocks 
(Allegheny) 


(Beaver) 


Monongahela ___. 


(Washington) 
Mt. Pleasant 


(Westmoreland) | 


New Kensington _| 


(Westmoreland) 


Philadelphia _ _. 


(Philadelphia) 


-| CORAOPOLIS NAT'L BANK...’ 


-| FARMERS NATIONAL BANK.’S4 


>| FIRST NATIONAL BANK 


Name of Bank 
+ Private 


§ State 


Est. 


CITIZENS BANK 

BUTLER SAVINGS & TR. CO. §'03 
CITIZENS TRUST CO. 

CARNEGIE NATIONAL BANK-."74 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --’02 


OHIO VALLEY TRUST CO. -.-$°03 


FIRST NATIONAL BANK -....°01| 
DUQUESNE TRUST CO. 
SECOND NATIONAL BANK..."6:! 
FRANKLIN TRUST CO. | 
MERCH. & FAR. WAT. BK....’31 
FARM. & MERCH. TR. 60.3190 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 

FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 

CITIZENS NATIONAL BANK. 190¢ 
FIRST NATIONAL BANK 

FIRST NATIONAL BANK 


§°03) 


| 
§’01 


*63) 


"87 





*62 


CITIZENS NAT'L BANK 
NAT'L BK. OF LIGONIER 
FIRST NATIONAL BANK 


"82 


"75 


| NEW FIRST NATIONAL BANK'S: 
CITIZENS NATIONAL BANK.-'0! 
MONONGAHELACITY TR.CO.$"0! 
FIRST NATIONAL BANK 
NEW CASTLE SV. & TR. €0.5°03 
LOGAN TRUST CO. § 
OIL CITY TRUST CO. 


BANK OF NORTH AMERICA 
(Nat.) 1781 





64) 





REPRESENTATIVE BANKS. 


SPECIALTIES 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention ofan officer ot 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention tu all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collectors. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections carefally made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Mercantile collections a specialty. We present drafts 
in person and remit promptly. ‘Try us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 

A. thoroughly organized collection department. 

Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


Col- 


A thoroughly organized collection department. 
avethe attention of an officer of this bank. 


lections 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A_ thoroughly organized collection department. Col- 
lectionus have the attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and promptly accounted 
or. 


We present drafts 


Mercantile collections a specialty, 
ry us once. 


in person and remit promptly. 


Collections have the personal attention of an officer of 
this bank; send us your business. 
Prompt attention toe collections. Theoldest and 

largest bank in McKeesport. 


Collections have the personal attention of an officer or 
the bank; vigorous attention given same. 


This bank endeavors to 


ive prompt, faithful, and 
intelligent attention to a 


business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is retused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 

A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department, Vigor- 
ous attention given same. © 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 
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Town, County | 


Philadelphia 
(Philadelphia) 


Pittebur; 
(Allegheny) 


“ 


Punxsutawney _.. 
(Jefferson) 


Rochester 
(Beaver) 


Scottdale 
( Westmoreland) 


Sewickley 
(Allegheny) 
(Mercer) 


Tarentum 
(Allegheny) 


Turtlecreek 
(Allegheny) 


Cniontown 
(Fayette) 





Warren .......__.| 
(Warren) | 


state ““FPrivate = Eat. 
CORN EXCHANGE NAT'L BK. -’58 
FOURTH STREET NAT'L BK.--'86 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK-.-.'32 
GIRARD TRUST CO. 
MANUFACTURERS WAT’L BK. ‘32 
MARKET ST. NAT'L BANK -.-'87 
PHILADELPHIA NAT'L BANK.‘03 
THIRD NATIONAL BANK 


COLUMBIA NAT'L BANK 


(Fourth Ave. ana Wood.) 
FEDERAL NATIONAL BANK-.-'01 
FORT PITT NATIONAL BANK.*79 


(235 Fourth Ave.) 
INDUSTRIAL NATIONAL BK. *03 
KEYSTONE BANK 
LINCOLN NATIONAL BANK --.°69 
MARINE NATIONAL BANK----°75 
MELLON NATIONAL BANK ---’69 
PENNSYLVANIA NAT'L BK. --'90 
PEOPLES NATIONAL BANK --’64 
SECOND:NATIONAL BANK----’63 


*93 


| COLONIAL TRUST CO. 


FIDELITY TITLE & TRUST 60... 
PITTSBURGH TRUST CO. -..s'93 


(323 Fourth Ave.) 


ELK COUNTY NAT'L BANK.--'74 
FIRST NATIONAL BANK 
SCOTTDALE BANK 

FIRST NATIONAL BANK 
SHARON SAV. & TRUST C0.S'02 
WAT’L BK. OF TARENTUM----'90 
WAT'LBK. OF TURTLE GREEK -'03 
WAT’L BK. OF FAYETTE CO. --'64 


BANKERS MONTHLY. 





FIRST NATIONAL BANK 64 


SPECIALTIES 


———_— A 


Accounts of banks and bankers 
terms. 


Organized 1886. 
bankers. 


received on favorable 


Solicits the accounts of 
Collections and correspondence imviveat 


Ageoume ef banks, corporations, and individuals go. 


Special attention given to collections, 

banks and 0. solicited. Aenea 

Interest allowed on balances. Acceunts of banke ang 
corporatiens solicited. Correspondence invited, 


Collections a specialty. Correspondence invited, 


Accounts of banks, bankers, corporati fi 
individuals solicited. Collections promptly handle 


Organized 1803. National Bank, 1864. Acc 
banks, bankers, corporations and firms solicited, « 


Accounts of banks, bankers, corporations, and indi. 
viduals solicited. Collections a specialty, 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention to collections. 


Collections a special feature; prompt returns; low. 
est rates. 


Prompt attention given to collections direct from mer- 
chants and manufacturers. 


Collections and correspondence solicited: all inquir- 
ies will receive prompt personal attention. 

Frompt attention givento collections. Accounts solic 
ted. 


Collections er other business entrusted to this bank 
will receive prompt and careful attentien. 

Superier collection facilities. Acceunts ef bauks and 
bankers selicited. 

Prompt attention given collections. Special adjust 

ment for a reasonable charge. 


Collections and all other business entrusted to this 
bank will receive prompt and careful attentien. 


Prempt and careful attention given to collections, 
accounts of banks, bankers, corperatiens, and firms, 

Accounts of banks and bankers solicited. Acts in all 
trust capacities. 

Accounts of banks and bankers solicited. Corre- 
spondence invited. 

Accounts of banks and bankers solicited. Acts in all 

trust capacities. 


Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 


Collections have the personal attention of an officer_ol 
this bank; send us your business. 


This bank endeavors to 
intelligent attention to a 


Oldest and largest bank. Established 1882. 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


ive prompt, faithful and 
fi business received. 


Individ- 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an‘oflicer 
of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 
of this bank. Send us your business. 


Collections have the personal attention of an Officer 
of this bank; send us:your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 





REPRESENTATIVE BANKS 





Town, County | sstate SF irivate Est. | SPECIALTIES 


‘64| Collections have the personal attention of an officer of 
FIRST NATIONAL BANK this bank; send us Cour business. 


02) Collecti and correspondence invited. All inquiries 
AMERICAN NATIONAL BARK will receive persona attention and replies. 


CENTRAL NATIONAL BANK-1900, We represent the drawer, urge payment, and are 
successtal collectors. 


' .- 95} Collections have the personal attention of an officer 
EAST PITTSBURG NAT'L BK of this bank; send us your business. 


--’03} Collections have the personal attention of an officer of 
Winey somerset) CITIZENS NATIONAL BANK | this bank; send us your business. 





SOUTH CAROLINA. 





r .."65| The oldest Nati Ibank in S. C, Solicits accounts 
PEOPLE'S NATIONAL BANK of Sanke, bankers, and corporations. 


SOUTH CAROLINA LOAN &| Do a general banking and exchange business. Collec- 
TRUST CO. g°69| tions a specialty. 


CAROLINA NATIONAL BANK...02 We afford the best facilities for collections throughout 
the State of South Carolina. 
PALMETTO BANK & TRUST CGO.| A.ceneral banking and trust business transacted. 
soz Collections receive prompt attention. 


AMERICAN NATIONAL BANK ‘03 Collections carefully made and promptly accounted for 
| atreasonablerates. We answer allinquiries. 





SOUTH DAKOTA. 


| SIOUX FALLS NAT'L BANK--.’82: Thoroughly organized collection department. Prompt 
) | attention and remittance. 


TENNESSEE. 





00ga...... "65| Send us your items on Chattanooga and vicinity. 
(Hamiiton) FIRST NATIONAL BANK Correspondence solicited. ” ” 


b .--8'54) Oldest bank in_Tennessee. Send us your items on 
NORTHERN BK. OF TENN Clarksville. We make quick returns. 
| 


---| SECOND NATIONAL BANK.-.-°86| If you want prompt returns, send usyour business 
direct. We make quick returns. 


CITY NATIONAL BANK 88) Collections receive personal attention, Remittances 
made promptly at reasonable rates, 


THIRD NATIONAL BANK ‘87| Collections a specialty. Send us your business. We 
make quick returns. 


i 

' 

MEMPHIS NATIONAL BANK.'87| Collections given special attention and remitted for 
Shelby) promptly at lowest rates. 


HOME FINANCE & TRUST 60.8'02| A general banking business transacted. Special atten- 
tion given to collections, 


-"83) Thi h h 
renasnamenamapennunatit Woncesecc.eis ins tone co. Spamaeaeoaimaa 


This bank shows 1 r i fda its in two 
FIRST NATIONAL BANK years than all other banke in this city combined. 


.---'69| This bank has 1 I d profits th all 
FOURTH NATIONAL BANK other banke in this city combined. ” een 











TEXAS. 


l 
AMERICAN NATIONAL BK....’03 Collections a special feature; prompt returns; lowest 


| 
: .---'90| Personal attention to collections and all other matters 
AUSTIN NATIONAL BANK entrusted tous. We want your business. 


' i 90 Collections a specialt romptness, efficiency, reason- 
FAR. & MER. NAT'L BK | able rates; try _— - ne ™ ” 


CITY NATIONAL BANK 88) Collections a specialty, proceeds promptly remitted. 


Send us your Corsicana items. 


-"75| Send T Hecti h - 
HATIONAL EXCHANGE BARK -"75 Ogos S*Zall cho priscipal tewns wad chties. OP 
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Name of Bank 


Town, County + Private 


§ State 


Dallas TEXAS NATIONAL BANK 
WESTERN BANK & TRUS 
STATE NATIONAL BANK 


El Paso 
( 





Fort Worth ...-. -| 
(Tarrant) | 
} 


FARMERS & MECHANICS 
TIONAL BANK 


STATE NATIONAL BANK 


Galveston ........| 
( Gaiveston) | 


E. M’CARTHY & CO. 


Houston 
(Harris) | 





NATIONAL BANK 


| 


“ | SOUTH TEXAS NAT'L BANK.."00 


| CITY NATIONAL BANK 
(Lamar) 
“ | FIRST NATIONAL BANK 


San Antonio 
(Bexar) 


| 
| FROST NATIONAL BANK. 


“ |MAT’L BK. OF COMMERCE. .'03 


MERCH. & PLANT. NAT'L 
CITY NATIONAL BANK 


‘rayson) 


TEMPLE NATIONAL BANK ---*98), 


Terrell 
(Kaufman) 


Texarkana 
(Bo 


FIRST NATIONAL BANK 


FIRST NATIONAL BANK 


| WESTERN NATIONAL BANK 


PLANTERS & MECHANICS 


TEXARKANA NATIONAL BK.-’87 


BANKERS’ MONTHLY. 


Est. 


04) 


SPECIALTIES 


re 


end us your Texas collections, Dall MS espe 


cially. 
| 

T 60. Te 

03) a 


) as it 
We make quick returns; try us, 


=ue collections. The entire State, 


p Direc 
nd satistactory service guaranteed, % quick, 


*83| Denling direct with principal points 
| cover Texas in collections. Try us. 


| We make collections in North Te 
| Territory our specialty. 


in the State, we 


xas and the India 


our collections on all 


*81| Se 
| ew 


nd us 
‘exas, 
NA- 
89) 


°84) 


Points i 
Mexico, and Arizona. n Westen 


Send your Texas and 
direct to us. 


Indian Territory collection 


Send your Texas collections to the great r 
center of the State. ° ae 


Accounts and collections solicited. 


General banking business. Send us 


your Tex: 
especially your Galveston busines es 


Accounts of banks, bankers, and merchants solicited, 


199, Collections caretully made and promptly remitted fer, 


Collections a specialty and remitted for promptly, 


ova attention to all banking matters entrusted 
o us. 


** United States Depository.’’ 


| 


°90) 


*87| This bank has the largest surplus, in propertion t 
capital, of any national! bank in the United States, 


except two in New York and two in Pennsylvania, 


.---°65) Special attention given and quick returns made on all 
collections. 


Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 


Organized 1872. ‘*U. S. Depository.” 
banks and bankers solicited. 


BK.”2 
*02 


Accounts of 


Special attention given to collections. 


Send us your 
Temple items. 


We make quick returns. 


Numerous corres 


r Eepsone in this vicinity give us u- 
surpassable faci 


ities for making prompt collections, 


Collections a specialty. Prompt attention toall bank 
ing matters entrusted to us. 


U. 8. Depository. Collections will receive promptani 
caretul attention. 


88) 
| 


‘74| Special attention given to collections. 


"7| Special attention given and make low rates on all 
‘exas collections with reasons for non-payment. 


Send us your collections, 
made, 





Prompt and carefal returm 





Salt Lake City... 
(Sait Lake) 


UTAH COM’L & SAV. BK. 


UTAH. 


NAT'L BK. OF THE REPUBLIG.’90 Agpounte of banks, bankers, and others solicited. 


rompt attention to all banking matters sent Us 


ollections and correspondence solicited; all inquiries 
will receive prompt personal attention. 


-- $89) Cc 
| 


deisel a 


VIRGINIA. 





Beste, CITIZENS BK. OF NORFOL 


WAT’L BANK OF COMMER 
WORFOLK NATIONAL BAN 


Norfolk) 


Petersburg ~ 
(Dinwiddie) | SURANCE CO. 


PETERSBURG SAVINGS & IN- 


K 8°67 
CE."78 


City Depository. Special facilities for making colle 
tions. Prompt returns. 


Collections sent us will receive prompt and carefal 
attention. 

K.-°85 Ordowt pasioual bank. Collections a specialty. Ors®® 
ze 


Established 1860. A general banking business. Cél- 


8°60 lections solicited. 
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Name of Bank . 
Town, County | 5 state + Private Est. SPECIALTIES 


ee 





PEOPLES BANK §°93} Mercantile and bank collectious a specialty. We pre- 
sent drafts in person and remit promptly. 


AMERICAN NATIONAL BANK °99 Collections receive prompt attention. Cerrespondence 
| ited. Terms reasonable. 


MERCHANTS RAT’L BANK ..."70| A specialty made of collections throughout the South. 


STATE BANK OF VIRGINIA--8°70 Virginie collections carefully made and promptly ac- 
unted for, on reasonable terms. 


FARMERS & MER. NAT. BK. 02) United States Government depository. Try usonyour 
collections. 


—— — ee 


WASHINGTON. aan 


PUSET SOUND WAT’L BANK.- "83! Cotfections a specialty. Special facilities for handling 
aska business. 


SCANDINAVIAN-AMERICAN'BK. We solicit your Washington and Alaska items. 


92) ?rompt remittances at lowest current rates. 


-| SPOKANE & EASTERN TR. co, Does a general banking business. Collectionsa spe- 
90} cialty. Correspondence solicited. 








oa Do a general banking and exchange business. Ac- 
| counts of banks and bankers solicited. 


PACIFIC NATIONAL BANK ----’85 Collections a specialty. Correspondents throughout 
he Northwest. 


i WEST VIRGINIA. 


| KANAWHA NATIONAL BANK. a Accounts of banks and bankers solicited. Collections 





n all West Virginia points a specialty. 


- CITIZENS DOLLAR SAV. BK. $03) General banking business transacted. Send us your 
Fairmont items. 


| FARMERS & MECHANICS Collections made at favorable rates in West Virginia 
| NATIONAL BANK 1900) #nud promptly remitted for. 


| DOLLAR SAV. & TRUST CO. $87) Special attention given to business of banks, bankers, 
and collections from merchants and manufacturers. 


°99| CoMections sent us will receive prompt attention. Ac- 
| SAveemAL EXCHANGE BANK. counts of banks, bankers, and chers solicited. 


WISCONSIN. 


ASHLAND NATIONAL BANK .°84| A. thoroughly organized collection department. 
Prompt attention given collections. 


| STEPHENSON NAT'L BANK---°75| We solicit your collections and will give them prompt 
and careful attention. 


| 63) U. S. depository. Collections throughout the Noerth- 
FIRST WATIONAL BANK west. Out of tows accounts given upecial attention. 


| MARINE RATIONAL BANK----°39| Established 1839. Collections a specialty. 


| WISCONSIN NATIONAL BANK’92) Accounts of banks and bankers solicited. Collections 
receive prompt attention. 


| COMMERCIAL STATE BK.--§98, Collections have the personal attention of an officer 
of this bank; send us your business. 








| - --'92) Send Hecti ill fully attend to 
| MATIOMAL GER.-AM. GARE.) Sond na Zour cpllectiony, we will onrefaliy atten 


CANADA. 


Collecti de i il rts of the Domini i 
en CUasadas"erempe reternas "°F ‘He Domialon 0 


con tions made in all parts of the Dominion and 
BANK OF TORONTO retarne premptly made at favorable terms. 


CANADIAN BK. OF COMMERGE.| es attention given to collection ef Commercial 


Collections are undertaken at the most favorable 
[| e a WORTH | Fates at all peints in the Dominien of Canada, 


| Accounts and cgrrespendence solicited; collections at 
| = points in Canada undertaken at most favorable 
SS rates. 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on < relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. 


Name. 


ALABAMA. 


Calhoun 


Bessemer*et .... Jefferson 
aBirmingham*et_Jefferson 


aDecatur*et Morgan 
aFlorence*et... Lauderdale 
*et. — Kalb 


‘0 e 
tTnecalooss*e} Tuscaloosa 


J. J. WILLETT. Refers to 
{eee and First National 


TROTTER & ODELL. 

B. LLEN. Refers to First 
Nationat Bank. 

NATHAN L. MILLER. Rooms 
902, 903, and 904 First National 
Bank Bldg. Refersto Alabama 
and First National Banks. 

UNDERWOOD & THACH,Coun- 
sel for Peoples Savings Bank 
and Tutwiler Coal, Coke & 
Iron Co. 

CALLAHAN & HARRIS. 

SIMPSON & JONES. 

DAVIS & HARALSON. 

GOODHUE & ee Ose. 

ROBERT E. SPRA 

GREGORY L. & a T “SMITH. 
Banke | for First National 


FRED S LL. 
SAMFORD r BRIDGES. 
"hor JEFFRIES & PART- 


WHITSON & DYE 
BRANNEN & G RDNER. 
COLLIER & ORMOND. 


ARIZONA. 


*et 
Tempe*set 
aTucson*et 


qosarn een CO 
CHALMERS & WELEINSOR. 
» M. SANFORD 

Cc. WOOLF 


Pima | T. D. SATTERWHITE. 


ARKANSAS. 


opmnte hia*et Clark 


cee Indep’dence 
Ouachi' 


tbenae 

4El Sensex 
aEureka Springs*et Carroll 
aFayetteville*et Wash’ton 
aForrest Cit St.Francis 
Fort Smith*et ..Sebastian 
aHamburg*et . Ashley 
aHelena*et.. 4 
«Hot Sprin ge*et_. 

aJones rove. -Craighead 
TaLittie Rock*et .. Puiaski 


aPrescott' 
drerarkanatst 
4Van Buren*et .. Crawford 


J, E. BRADLEY. 
H.S. eee & SON. 


ta| SMEAD & 


POWELL. 
FLENNIKEN & MARSH. 
rico & JAMES. 

B. R. DAVIDSON.. 
W. W. NORTON. 
MECHEM @ MECEEM. 


WESTBROOKE & MATHES. 

JOSEPH LOEB. Refers to any 
bank in Little Rock. 

ROSE, HEMINGWAY & ROSE. 
Refer to ony bank in city. 

awe & MoCULLOCBE. 


._ ALL 
ar row ‘ STAYTON. 
JOHNSTON & HUDDLESTON. 
JOHN M. CRAWFORD. 
McRAK & TOMPKINS. 
WEBBER & WEBBER, 
CHEW & FITZHUGH. 





Town and County. 


CALIFORNIA. 


Grass a ae 
aHanford*st Kin 
aLos Angeles*st.Los Anes 8 


&Marysville*et 
aModesto*et ....Sta 
aNapa*et. 


aNevada City*st ...Nevada 
«Oakland*et Alameda 
aOroville*et 2 
Pasadena*et._Los Angeles 
aes .-Los Angeles 
aRed Shasta 
ukivers e*et .. eo 


«Salinas*et Wienterey 
aSan eee. Bro 
4San Diego*et...San Diego 


«San Francisco*et...San F. 





sSan Jose*et...Santa Clara 


aSan Rafael*et 
«Santa Barbara*etS'nta B’a 
aSanta Cruz*et Santa Cruz 
«Santa Rosa*et ....Sonoma 
«Stockton*et_.San Joaquin 
aVentura*et Ventura 
Watsonville*etSanta Cruz 
aWoodland*st Yol 





E. E- TAYLOR. 
8.C. SMITH 
W. A. WASTE 


F.C. LUSK. 
U. W. BROWN. 
J.N. GILLETT. 
H. H. WELSH. 
Cc. W. KITTS. 
HAS. L_BATCHE 
ATCHELLER. 
eine figs Naum ane 
Attoi 
for Leehageies National Ban. 
LEON MOSS._ Reference: 
First Natloon Bank 
WORKS,LEE & WORKS. Attor. 
neys for National Bank of 
California. 
FORBES & DINGMORE. 
L. L. DENNE 
JOHNSTON, (JOHNSTON & 
JOHNSTO 
T.C. LINDLEY, 
EDWARD i. HOLMAN. 
A. E. BOYNTON 
WRIGHT, BELL & WARD, 
NICHOLS & Lt a 
BUSH & PERRY. 
JOHN G. NORTH. 
L. T. HATFIELD. 
DA CCREeL: & LACEY. 
OTIS & GREGG. 
LUCE & SLOANE. 


CHICKERING & GREGORY, 
Mutual Life Bldg. Attorney 
for the. American National 
Bank, Alaska Packers Assocls 
tion, Mutual Life Ins. Co, 
and American Can Co., ete. 

CORBET & GOODWIN, 331 Pine 
St. References: E. HL Rollins 
& Sons, Boston and San Fre 
cisco. and hee National Bank, 
San Francisc 

BERNARD Pp. A PACHET 
Parrott Bldg. Refers to iat 
ae - Deposit & Trust 


Com 
ED WE ARD B YOUNG, 14 San 
some St. Attorney for Ger 
mania Trust Co. and Swit 
American Bank. 
C. L. WITTEN. General iv 
business Refers to banks and 
usiness houses. 
B. MARTINELLE. 
HENLEY Cc, BOOTH. 
waar 
= BW ARE. 
JOSHUA B. WEBSTER. 
THOMAS O. TOLAND. 


D. F. MAHER. 
ARTHUR C. HUSTON. 


COLORADO. 


mn 
tBonidertet 


aCanon City*set...Fremont 





H. W. CLARK. 
R. H. WHITELEY. 
WALDO & DAWSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List 


aCounty Seat. 


* Money Order Office, 


eExpress Office. 


408 


t Telegraph Station. 


q State Capital 





. SBEee |_| 


SSrssee . 


sSEEE 


SuEEE 
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Town and County. 


‘Colorado jo Cit; 
splendor re Teller 
.-- Teller 
_— Denver 


-LaPlata 
..Park 


sDurango*et. 
sPairplay*st 
‘Port Collins*et.. Larimer 
“- wn*et Cl’r Creek 
aon vt. Rs 





REPRESENTATIVE ATTORNEYS. 


Name. 


CHASE WITHROW. 

J. N. RICKARDS. 
wean. ER & “GANDY. 
V. H. MILLER. 


BARTELS, eBLOOD & BAN- 
CROFT, Cont. Bldg. _Attor- 
neys for the Colorado Nat. Bk. 

BICKSLER, McLEAN & BEN- 
NETT, Equitable Bldg. Colo- 
rado counsel for American 
Surety Co. of New York. 

FILLIUS & DAVIS, Cooper) 
Bidg. _ Reference, ‘First a- 
tional Bank. 

THOS. H. HOOD, £quitable Bidg. 
Refers ee First National Ban. 
ROGERS, CUTHBERT & ELLIS, 
Boston Bldg. Attorneys tor 

The Daniels Bank. 

STUART D. WALLING. Ern-) 
Fane ay meng me Attor- 

for Denver Nationa) Bank, 

Wo! COTT & VAILE. Generel 
counsel for the D. & R.G. R. 

FREDERICK C. PERKINS. 

C. A. WI nae 


_... Fremont | F. P. WA 


NER. 
VitFFERSON McANELLY. 
CLARENCE JARBEAU. 
SAMUEL G. MoMULLIN,. 
THOMPSON & HATCH. 

. D. BULLIS. 


MINOR & DAKAN. 

STORY & STORY. 

. Y P. VORIES. Reference | 
ermission: First National | 
Mercantile National Banks. | 

GEO. D. WILLIAMS. 

BURKE & NAUGLE. 

L. W. ALLEN. 

A. ¢ MoCHESNEY 
. McCLELLAND. 


CONNECTICUT. 


Ansonia*et... oe Boren | C 
Bridgeport*er _.. ‘airie 

sDanbury*er. i oes 
Derby*et ew Haven 
Greenwich*et .... Fairfield 
(Hartford*st ... Hartford 


Meriden*st ...New Haven 
seat ature 

ba ‘or 

iNew Haven*st New Hav. 


Wier Lendonet eerie. 
e 
Savane tae London 


Tolland 
Fairfield 


DELAWARE. 


la acraacatad Kent | ROBERT H. VAN DYKE. 
Minka ena 
n*et NewCastle | HARRY EMMONS. 





H. STORRS. 
HALL & HILL. 
BOOTH & ALEXANDER. 
WILLIAMS & HARRIMAN. 
R. JAY WALSH. 
aysenaro®> HYDE, JOB. | 
LYN & GILMAN, 49 Pearl Bt. | 
Attorneys ~ Maarttord Nation- 
al Bank, Hartford Trust Co., | 
puaet & Cady Co., and R. G. | 


n & Co. 
SPERRY. &MoLEAN, Aetna Life | 
Bldg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna | 
National Bank, and the United | 
States =. 
GEO. L. KING. 
M. EUGENE CULVER. | 
GEORGE W. ANDREW 
RICHARD H. TYNER, 865 | 
Chapel St. Refers to National | 
Tradesmen’s Bank. 
JAMES E. WHEELER. Refers | 
to First National Bank. 
WILLIAM A. WRIGHT. General 
law practice and collections. | 
Refers to First National Bank. 
ARTHOR B. CALKINS. | 
WARNER & GOLDSMITH. 
HIBBERD R. NORMAN. 


CHARLES PHELPS. 
HART & KEELER. 
Wie poe, R. BRONSON. 


A. KING 
W. G. MANCHESTER. 


EDWARD D. HEARNE, 
Refers to 


|| aArcadia*et 








any Bank in Wilmington. 





Town and County. 


DISTRICT OF COLUMBIA. 


aWashington‘et .... D. C. 


| BLAIR & THOM, Gomete Bldg. 
Refer to all Banks. 

CHAPIN BROWN, 828 Four-and- 
a-Half St. Attorney at Law; 
mercantile collections; busi- 
ness before the general land 
office and pension office a 


specialty. 

ORGE “H. CALVERT, JR., 
Bradley Bld Mercantile Col- 
lections and General Practice. 
Refers to National Bank of 
Washington. 
KNIGHT BROS., eae ae 

Solicitors of U.S. an 

patents; counselors" fh a 

oe ‘mechanical and patent 


JOHN aan LARNER, 1335 F 8t. 
Attorney for Washington Loan 
& Trust Co., National Metro- 
olitan Bank, Woodward 
othrop, and National Bank of 
the Republic 
| PENNEBAKER & JONES, 1381 
| F st. Federal practice and 
U. 8. Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


|G 





FLORIDA. 


DeSoto 
aBraidentown*e}.Manatee 


|| af ernandina*et ....Nassau 


aGainesville*et....Alachua 
aJacksonville*et .... Duval 


|| Ke 


e City*et Columbia 
tOcsiavet - Marton 
aOrlando*st -Oran, 


|| «Pensacolatet ... Escambia 
aSt. Augustine*st. St.John 


Leon 
Hilisboro 


TaTauavassee*et. - 


FORRESTER & BURTON. 
.J. STEWART. 


y1 

COOPER & COOPER. General 
law practice. Attorneys forthe 
National Bank of Jacksonville. 

FLEMING & FLEMING. At- 
torneys for Mercantile Ex- 
change Bank. Refer to any 
bank in the city. 

G. B. PATTERSON, 

HOOZER & GILLEN, 

H. SANDERSON. 

MASSEY & BA'!'MGARTEN. 

PATTILLO CAMPBELL. 

W. W. DEWHURST 

G. P. RANEY. 

F. M. SIMONTON. 


GEORGIA. 


Albany*st 
aAmericus*et 
erat 


aAugusta*st ....Richmond 


aBainbrid: -...Decatur 

aColumbus*et .. 
Cordele*et 

aCuthbert*et 


aGatinesville*set. ...... Hall 
«Griffin*st Spalding 


POPE & BENNET. 
ELLIS & ELLIS 

ERIN & ERWIN. 

ABBOTT & GOREE, Century 
Bldg. General Counsel for At- 
lanta National Bank, Georgia 
Cotton Oil Co., Georgia Marble 
Co. References: American Cot- 
ton Oil Co., N. ¥., W. & J. 
Sloane, N. Y. Spectaities: Com- 
mercial and Corporation Law. 

BROWN & RANDOLPH. Gen- 
oa Counsel Fourth National 


ank. 

ELLIs, WIMBISH & ELLIS, 
Prudential Bldg. Refer to any 
Bank in Atlanta. Commercial 
= Corporation Law a speci- 
alt 

SLATON & PHILLIPS, 723 
Prudential Bldg. Reference: 
Atlanta and Lowry Nat. Bks. 

IRVIN ALEXANDER. Attor- 
ney for Planters Loan & Savy- 
ings Bank 

A. H. RUSSELL. 

KE. A STEPHENS. 

KRAUSS & SHEPARD. 

T. W. MILNER & SONS. 

eons & LEVY. Attorneys 

for s Santon Bank of Columbus, 


WORRILL. 
. G. PAKKS. 
VAN DUSER. 
BOONE. 

. BECK. 


M. 
w. 
JA 
J. 
J. 


M 
Cc. 
ME 
Cc. 
% 


M. W. 
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| | 
Town and County. | Name. | Town and County. Name, 
| 
| 


aHartwell*et... -.-Hart A.G.& JU - AN eCURRY. || aChicago*et Cook | E. FERRIO, 159 La Salle Salle st, 
| GAFFNEY & YOUNG | ( Continued.) Refers to Chicago State Bank 
DAVIS & TURNEK, Attorneys | 
for American National Bank. | MUSGRAVE, ROMAN @ 
aMarietta*et Cobb | E. P. GREEN. | LEE, First enol 
aMilledgevilie*st . Baldwin | D. B. & D.S. SANFORD. Bldg. Attorneys - Fort 
aNewnan*et Coweta | H. A. HALL. | Dearborn National Bank. 
aRome*et. .......... Floyd ~~. & povous. 
aSavannah*et.... Chatham J. CANN. _Refer- CHARLES  &E. N, Pint 
aces Savannah Bank & Trus. | National Bank Bide 
Co. and The Citizens Bank. | mercial and Corporation 
| Refers to American Tr. & Bay, 
aThomasville*et...Thomas BAMMOED & HAMMOND. | Bk., Federal Tr. & Say, Bk. 
Thomson *et....McDuffie | JOHN T. EST. } 
AVaidosta*st ....Lowndes WOODWARD & SMITH. | ~ PECKHAM, SMITH, PACK. 
aWashington*et. ...Wilkes | COLLEY & SIMS | ARD& APMADOG, ithe 
aWaycross*st ........ Ware | J. L. SWEAT & SON. tional Bank Bidg. Attornen 
for First National Bank, 


| RITSHER, MONTGOMERY ¢ 
| HART, Chicago N 
iDAH Oo. | Bldg. "Attoreays oF Cee 

National Bank and The Equi. 
... Ada | RICHARDS & HAGA. | eee 


“ JOHNSON & JOHNSON (R. Z. || aClinton*st.. JOHN FULLER. 
we H. Collinsville’ od W.G. BURROUGBS. 


aHatley*st Alturas | W. L, SULLIVAN. 
aLewiston*et ..Nez Perces JAMES E BABB, a WiLL) M L. CUNDIFF. 


Oneida | GEO. F GRAY. 
GEO. S_ PICKE 4 JOHN A. DOWDALL, 


re vr 
aPocatello*st_....Bannock | HOLZHEIMER & HOLZ- Q vet. y ews, aueATLEY. 
HEIMER. FRANK L. SMI1F. 
: . | WISE & McNULTY. 
| ee Madison | W. P. EARLY. 
ham | R. C. HARRAH. 


ILLINOIS Eiginet EGA 
° || Fairbury*er...Livingston RORERT HENNING. 
: || aFairfield*et ayne | G. W. JOHN 

W. H. BEAVER. || Farmer City*st ...DeWitt | HERRICK & ‘HERRICK. 
McAnTHUR & COOKE. | aF reeport*et...stephenson DOUGLAS PATTISON, 
E.C.HA see || aGalena*et Jo Daviess | O’ NEILL & CALLAHAN, ‘eo- 
A.N. SESSION. | jections promptly attended wo 
JOHN M. Ray MOND. || aGalesburg*et WILLIAMS, LAWRENCE, é 
WILLIAM U. HALBERT. | GREEN. Refer to People 
aBelvidere*st | B HUNT & THOMPSON. | Trust & Savings Bank. 
W.S CANTRELL. || Geneseo*er B GEORGE W. SHAW. 
aBloomington*et. RAYBURN & BUCK. Gibson Chet L A. CRANSTON. 
—_ McDonough | CYRUS A. LANTZ. || Grant Park*s ..Kankakee | See Kankakee. 

Cc --Alexander | MILES F. GILBERT. || Greenfield*st See Carrollton. 

“ — D GREEN. aGreenville*et.. FRITZ & HOILES. 

aCambrid enry He LINN. ——- .RSH. 
Canton é: ’B. ADAMS Harvey*et .. madd 7 
Carbondale*et.... HARKER& HARKER. aHavana*et LY MAN, pacer, Jr. 
aCarlinville*st...Macoupin BELL & BURTON. Hoopeston*st.. Vermilion | C. M. BRIGG 
aCarmi*st ........... White| PARKER & PEARCE. || aJacksonville*et ..Morgan | JAS. H. DANSKIN. Refers‘to 
RAINEY & JONES. the Jacksonville banks. 
aCarthage*et .... = DAVID E. MACK. || aJerseyville*et. Joreeg ° GHN s 
Case = Marshall. aJoliet*et.............- . : \; MARTIN. | 
Champaign*st Cham palgn vO . & MULLIKEN. i 
es bo es | J. H. MARSHALL. || Kewanee*et. ws CHAS. K. L App . 
aChester*et DON E. DETRICH, || Lasalle*et ... DUNCAN, DOYLE & 0'CO¥- 


‘ NOR. 

ELMER H. ADAMS, 1401-1403 || ALewistown®st -.... HARRY M. WAGGONER. 
Hartford Building. Reference || aLincoln*st Logan | OSCAR ALLEN. 
American Trust & Savings || Litehfield*et Montgomery | DAVID E. KINDER. 
Bank and Hibernian Banking || 4Macomb*st ..McDonough rei & CREEL. 
Association. || aMarion*et .... Williamson | E. E. DENISON. 

al ian SN, 

CHARLES E. BARTLEY, 981-938 Cc 
Unity Bldg. Special facilities say Lasalle JAMES ¥ McCORMICE. 
for handling mortgage and real - FOUTS 
estate matters of non-residents. || Moline*et --. W x A MEESR 
References: first National || «Monmouth*et a | SAFFORD & GRAHAM. 
Bank, Greenebaum Sons, Chi- || 4Monticello*et N. 
cago Title & Trust Co., and ||} sMorrie*et .........Grundy 
Leading Mercantile Agencies. Mt. Vernon‘et __Jefferson 

aMurphysboro*et . Jackson 

COX, HELDMAN & EVERETT, || saOlney*et_. Richland 
1016 Woman’s Temple. Refers || sttawa*et - 


to First National Bank. 
American Surety Co 


CRATTY BROS., JARVIS & J.H.MO 
LATIMER, 159 La Salle St. Cor- || sParis*st- VAN BELL AR& VAN SELLA 
a ms ean law. KERR 6 LD LINDLEY. 
erences: —_ ational -- 
Bank, Lyon & Healy, and BLLWOOD. A EEK a Me 
American Trust & Savings Bk. References: First National 


HARLES D peas and Central National 
CHA S DANTELS, 943-948 | Bap 
Marquette Buildi WHI ITMORE, BARNES 

cial dnd general (3 7 BOULWARE. pees 

peterencs: Bankers’ National 1 ee ws . chinks Ba GEP. 

an etersbu .---Menar 
sPittsfield*et Pike | MATTHEWS & EN DERSON 

FERGUSON & GOODNOW, 100 || aPontiac*st .... Livingston | EMILE A. SIMMONS. 
wean Se Ry - tni- enon = B C. A. TRIMBLE. 
cago ona! an cago rophetstown 
Title & Trust Co. ° Whiteside ; HARVEY H. WAITE. 


TREPEERTEEU ER FESLECEE | = | 


EE 


HE 


FELLER LA 


a 


EESRRU a Gece 
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Town and County. 


Town and County. | Name. 





—————— 
7 _— 


Winnebago 
sad et Rock Isl’d 


LANCASTER. 
XTER 


S& 
2 Ss A 
. REYNOLDS. 
UCLAN ADAMS. 
CHAS HOLT. 
CARL KOEDEL. 
oe vc, HEADEN, 
E. L. CHAPIN. Keters to any 
Bank tn city. 
WM. A. HAWTHORNE. 
Cc. C. JOHNSON. 
A. H SHAY. 
EDEN & MARTIN. 
Cc. D. ROGERS. 
GEORGE T. WALLACE. 
_Cumberland | D. LYLE. ev 
ifuscola*et - Douglas | bf on eee 
...-Champaign | CU 
ian . Macoupin | JAMES H. M 
-Iroqnois | A. F. GOODYE: 
E. L. CLARKE. 
8. L. = ATHJE. 


Fae 


e Bureau | 
_ we Winceside 
--.Lasaile | 


INDIANA. 


Alexandria’ -Madison | J. E. HALL. 
a Madison | ory ~ KELTNER & 


Fountain CHAKLES R MILFORD. 
.. DeKalb | BROWN & WEST. 
Dearvorn | HOLMAN & JOHNSTON. 


\Bedfora*et MARTIN & MARTIN. 
earet ..Monroe LEE & DARBY. 
a .. Wells 
iBrasil*sy - GEORGE A. KNIGHT. 
Columbia Cit; *st Whitley | EPH. K. STRONG, 
sColumbus*et beret B: JOHN W. MORGAN. 
FLOREA & BRA! DEN. 
CHASE HARDING. 
J KOPELKE. 
OTIS E. GULLEY. 
D. E. SMITH. 
CARTWRIGHT & WASON. 
See Indiana Harbor. 
IRA H CHURCH. 
~....Madison | ap fen oo 
fate and’burgh | FUNKHOUSER, HOSTETTER 
& FUNKHOUSER. 
HEATON & YAPLE, Attorneys 
| for Citizens Trust Co 
HARRY C. SHERIDAN. 
MILLER & BARNETT. 
DAVIS & SCHAEFER. 
| THOS, T. MOORE. 
OFFUTT & MARTIN. 
| J. K. EWING. 
e|J.G. IBACH 


duntingt Foe DO RRANCE, 
m*st Hupt’gton |. E d | 
Indiana Harbor*et. Lake re 14 RPO AS az Onn, | i 
{lndianapolis*et ..Marion | A y 
Rooms 500, 501, and 502 Indiana | 
Trust Building. Refer to Cap- 
ital Nat’l Bk., Merchants Nat'l | 
| Bk., and Indiana Trust Co. | 
CHAMBERS, PICKENS &| 
| MOORES. Lemcke ee 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co., Indianapolis 
Street Railway Co. Refer to 
Indiana Nat’l Bank, Capital | 
Nat'l 
Bank, Merchants Nat'l Gank. 
Indiana Trust Co., 
Co., Marton Trust. Co. 
JAMESON & JOSS. Commercia: || 
and corporation law; non-resi- 
dent business a ‘specialty ; s 
mortgage foreclosures. —- 
distance telephone No. 11 
We refer generally to all Banks | 
Gity. Trust Companies in this 
t 


MORRIS & NEWBERGER,Com- 


TODD & GORDON. 
jartho” mew 


..-Hendricks | 
- Adame | 


-Elkhart 


.Clinton 
Johnsor | 
-Elkhart 


tice in Federal, State, and Su- 
preme Courts. Commercial 
and Corporation Law. Collec- 
tion Department. 

SALEM P. WELMAN, Lemcke || 
Building. Attorney for The 
Central Law Union. Corpora- 
tion and Commercial Ww. 
Special attention to commer- 

cial litigation. 





Union Trust |; 


apereere for R.G. Dun |} 
and Central Trust Co. || 


mercial Club Bui:ding. Prac- 


| sKokomo*et 


\ 


Bank, Fletcher Nat’! || eAlgona*et.. 


| 





«J effersonville*st .... Ciark 
“et ..Starke 
Howard | 
La Fayette*set.. Tip’canoe 
tLa Porte*er......La Porte | 
sLawrenceburg*et Dearb’n | 
aLebanon*et 
Linton*st. - 
»sLogunsport* 
sMadison*et 
aMarton*et 
Michigan City*st Laporte 
Mishawaka*et. St. Joseph 
sMonticello*et...... White 
aMount Vernon*er __ Posey 
aMnncie*et Delaware 


, 


BURTT & TAGGART. 
PETERS & PETEKs 
WILLITS & VoORaHIs 
H+>NLEY & WOOD. 

WEIR & DURAN, 

W.N. HAUCK, 

A. J. SHELBY 
| J. B. FILBERT. 
| GEORGE W. FUNK. 
| W. 0. FORD. 

CARROLL & DEAN. 

J. F.GAtLAGHER. 

E. V. BINGHAM. 

GEO AGE F. PALMER. 
| BARKER & ZIMMERMAN. 
| GREGURY, SILVEKBURG & 

LOTZ. Attorneys for Dela- 
ware County Natfonal Bank, 
JEWETT & JEWETT. 
DAVID W. KINSEY. 

ANE, SANE & KANE. 

IREWS, 


NDRE 
»P — 


aNew Albany*et Fioya 

aNew Castle*et Henry | 

aN oblesville*et _.Hamilton 

aPeru*et.............Miami 

aPlymouch*er. Marshal! | SA} Y A 

aPortiand*et _..........Jay | HAYNES & HAL 

aPrinceton*et _.....Gibson | &5s.L. V LNDE VEER. 

aRensselaer*et_. \'atl STIN & HOPKINS. 

aRichmond*et . SHIVELEY & SHIVELEY. 

aRochester*et | ESSICK & MONTGOMERY 

aRockport*et Spencer | W. C. MASON. 

aRushville*et__.......Rush JOHN H. KIPLINGER. 

aScottsburg*er SHEA & STORM. 
Seymour*et.._....Jackson | SHKA & WOOD. 

aShelbyville*et Shelby | MEIKS & HACK. 

sSoutb Bend*et_St. Joseph | HASTINGS & WOODWARD 

sSullivan*et Sullivan | BAYS & BAYS 

aTerre —— |} SAMUELR AA’ MILL. 
aTipton*et _ Tipton | COLEMAN & CARTER. 

\Valparaiso*et.. Porter | JOHNSTON, BARTHOLOMEW 
& BARTHOLOMEW 

EMISON & MOFFETT. 

CHAS. S. KIN 

BERTRAM SH ANE. 

O'NEALL & O'NEALL. 

See Indiana Harbor. 

ep ae | ~— DWELL & 


tVincennes*et . ..... Knox | 
aWabash*et Wabash 
aWarsaw*et ....Kosciusko | 
ak ae .- Daviess | 
Whiting*et Lake 
aWinchester*et..Randoiph 


INDIAN TERRITORY, 


Ardmore*st .... 


Bartlesville*e__. 
Chickasha*et _ 
Claremore*et -. 
Durant *et 
Eufaula*et 


District 21; POTTERF_ & WALKER, Refer 
| to City National Bank. 
District 3| DUMENIL & W OODWARD. 
-Distriet 19| CHAs. M. FECHHEIMER, 
District 4| W.M HALL. 
District 25 | FER: USON & EX BARDSON 
D's'rict 12 | | O'REILLY & OW 
District 22; HENSHAW & F ALRNER. 
Muscogee*et.._District 10) N. A. GIBSON 
Sapulp District 8 - B. THOMPSON. 
18 McAlester*etDistric: 15| J. E. WHITEHEAD. 

District 8| A. R. QUERRY. 
Vinita*et ....... District 2' L. F. PARKER, JR. 


IOWA. 


J. CLARKSON, 
GEORGE E. CLARKE. 
G. A. | NDERWOOD. 
F. O. ELLISON. 
JAMES B. BRUFF. 
COSSON & ROSS. 
TURNER & CULLISON. 
RANDALL & HARDING. 
ST* VENS & FRY. 
W. H. EDDY. 
SEERLEY & CLARK. Attor- 

neys National State Bank. 
LEE & ROBB. 
LINGBY & NFWMAN. 
MAIN & GRIFFITHS. Special 

attention given to collections. 
oe & FE 

W. 8. PROUTY. 

McCULLA & MoCULLA. 
ORVILLE C. GREEN. 
CHASE & SEAMAN. Any bank 
Fe OREY 
JOHN M GALVIN 
CONVERSE & GRANNIS. 
SULLIVAN & SULLIVAN. 


4Albiatet - 
Ames*et - 


| SAudubonsst — 

Avoca*et. Pottawattamie 
Belle Plaine*st....Benton 
aBoone*st .---- Boone 
Boyden*et Sioux 
aBurlington*st.Des Moines 


aCarroll*et Carroll 
Cedar Falls*et BlackHawk 
Cedar Rapids*et Linn 


aCenterville*set. Appanoose 
aCharlea City*et Floyd 
aCherokee*et ....Cherokce 
| aClarinda*et 


aCorning*et Ad 
aes Bluffs*etPottaw’e 
Howard 
Union 





a | 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Name. 
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Town and County. Town and County. 


Scott | WM.HOERSCH. Refers to any 
Davenport bank, city orcounty || 
| __ officer, or mercantile house. I 
H. F. BARTHELL. 1] 
SHAW, SIMS & KUEHNLE. || 
BAILY & STIPP. Reterence 

Ast bank in tne city. 

CARR, HEWIIT, PARKER & | 
WRIGHT. Attorneys for Chi. 
cago, Milwaukee & St. Paul Ry. | 


| DALE & HARVISON, Brad. 
street’sloca) attorneys. Refer. | 
ences: Home Savings Bank, 
German Savings Bank, and | 


aDavenport*et 


aDecorah*et ..Winneshiek | 
aDenison*et .. Crawford | 
JaDes Moines*st 


KANSAS. 


H. L. HUMPHRE 
E. C. WILCOX, - 
.C. CUNN(NGHAM 


w AGGUNE Rk, 
¥ ce DUSTER & ORR 
THOMPSON, SPRINGER"& 


PRI 
CONNAL. 


| aAbilene*et Dickinson 
| aAnthony*et Harper 
Arkansas City*et _Cowley 
|| sAtchison*et Atchison 
|| sBeloit*er. _. -Mitchell 
Burlingame*est ---Osage 


| sBurlington*et « E.N. 


De Witt*et Clinton 
aDubuque*st .... Dubuque 


Dyersville*et.... Dubuque 


Eagle Grove*st...Wright 
Elisworth*e ._.. Hamilton 


| Pe copies — Bank. 
AY L “ 


4Emmetsburg*et Palo Alto | 


aEstherville*et 


aFairfield*et....- 
Fonda*et Pocahontas 
aForest City*et Winnebago 
aFort poe. . Webster 
aFort Mad 


Jefferson 


Emmet 


TT L. PASCAL. 
LYON & LYON. Kefer to any 
bank or —— in Dubuque. 
A. M. UTT. 


SYLVESTER FLYNN. 

M. H. BRINTON 

EK. A. MORLING 
KENDALL & PAULSON. 


CR an & CEAr.. 

A. Ys a 

H. A. 

WRIGHT. R NuceEnr. 


| aColby 
| aColumbus*et Cherokee 

| aConcordia*et 

aCouncil Grove*st _Morris | 


Chanute*et 
aClay Center*et Clay 
Coffeyville*et..Montg’ery 
*et.. Thomas 


aDighton*et Lane 


| aDodge City*et 


aEldorado*et 


BR | 
aEllsworth*et _..£illsworth | 


Lyon 
.--.Greenwood 
4Fort Scott*et....Bourbon 


H. P. FARRELLY. 


V.L FI 
| RICHARDS, BENTON & 


RICHARDS. 
AP. b 


| E.E.S 


W.S. HAMILTON. 
aGlenwood*et y 


Grinnell*et_... Poweshiek NOAH i 4 BOWMAN, 


| RYAN & PHILLIPS, 


iS yMAN. 
A. HARRIMAN. | WILSON BROS. 


aHarlan*et 


aIda Grove*et Ida 
alndependence*st Reche’s 
alndianola*et 

fowa sd 

Iowa Falls*et 
aJefferson*et. 
aKeokuk*st .. 


eucerns 

City*et _... Caihoun 
ry. Mara‘et 
ons*et 

‘anchester*et .. Delaware 
— .-.-Jackson 
Linn 
aareballtown*et Marshall 
aMason City*st.Cerro G’do 


Maxwell*et 

Missouri ha Sanne BH en 
aMontezuma*ert Poweshiek 

Monticello*et ..Jones 
aMount Pleasant*st.Henry 
aMuscatine*et . a 
aNevada*et Sto 
aNew Hampton*et ‘Cy’kaan 


--Monona 
--Mitchell 


aeeeeaeae .---Mahaska 
aOttumwa*et Wapello 


pare all 
4Red Oak*et _Montgomery 
4aRock Rapids*et Lyon 
Rockwell ret ‘Calhoun 
Sheldon*et.. oO" — 
Shenandoah ~~ 
pa a ERE sceola 
Keokuk 


aesor Cire City*et.. Woodbury 


i= = eager. pansy Vv. 


aTipton*et 
aVinton*et 


aWapello*et 
aWashington*st Wash’ton 
aWaterloo*st Black Hawk 
aWaverly*st Bremer 
aenout Citv*stHamilton 
West Libe 


Muscat’e 
What Chee’ 


...Keokuk 
aWinterset*et “Madison 





bu LLISON & ROBINSON. 


C.S. MACOMBER, 
LAKE & HARMON. 
BERRY & WATSON. 
CHAS. H. DAYTON. 
BRYSON & BRYSON. 
J. A. HENDERSON. 
HUGHES & SAWYER. Refer to 
Keokuk Savings Rank 
CROZIER & ees LOK. 
HUTCHISON & JA 
ee oT & KEENAN, 
L. HULLERAN. 
BRONSON & CARR. 
LEVI KECK. 
GRIFFITHS & MAIN. 
J.M. PARKER. 
BLYTHE, MARELEY & 
See Nevada. 
Cc. W. KELLOG. 
J. W. CARR. 
WELCH & WELCH. 
H. A. AMBLER. 
JAYNE & HOFFMAN. 
0.8. ALDERMAN, 
M. E. GEISER. 
A. F. B 


ROWN. 
CLEMENTS, CLEMENTS, 
ON & ANDERSON. 
CHARLES E. U a 
GALEN F. HUMBER 
a eeee & SLAYMAKER. 
VING C. JOHNS 

MeELROY McELHOY, Refer 

tolst and awe Nat. Banks. 
P. H. BOUSQU 
WHITE, CLARE '& WHITE. 


‘BEESON & “ee 


Y. GREE 

FRICK & CRANDALL. 

A.J. WALSMITH. 

CHAS. SMITH KEENAN. 

HUNTER & McCULL(M 

BROWN & WILLCOCKSON. 

—-* PITKIN ,(Successors 
to John R. Carter), Attorneys 
for U.S. Fidelity & Guarantee 
Co. Reference: Securit) Na- 
tional Rank. Notary in office. 

J. A. TRACY. 

G. H. MARTIN 

T H.CHAPMAN 

GRIMM, TREWIN & MOFFIT. 

C. E. WALTERS. 

KIRKLAND & WHITE. 


L. A. REILEY. 

BAI! EY & MORRISON. 
MULLAN & PICKFTT. 
EDWARD L. Se ALLEY. 


. M. BROWN. 
STEELE & ROBBINS. 











Sieaetin City*et.. io 


aKansas City*et Wyandotte | 


Pawnee 
-- Douglas 
Leaven’h 


aLarned*st - 
aLawrence*et. 
aLeavenworth 
aManhattan*er y 
aMcPherson*setMcPherson 
‘Mullinyhioret --Gvewa 
Mullinville*et 

leoves 


--Johnson | E 


aOskaloosa*et_..Jefferson 
Paola 


aWellington*et ...Sumner 
aWichita*et Sedgwick 


aWinfield*et Cowley 





K N. 
CAMPBELL & CAMPBELL 
THOS. L_ BOND 

WELLS & ou 
CLARK & GREEN, 
MILTON BROWN, 


Crawiord 
Bldg. Collections, 
tions, and general 

ROSSINGTON, SMI 
TED Attorneys for 1 for 1st Ne 
and Merchants 

J. G@. SLONECEER, oe 
for the eee, Kansas 
Texas By oo 

VALENTINE, GODARD & 
VALENTINE MS Estate 
Bide. nosed law practi 

HACKNEY & HACKNEY. 

aa ‘W. SARGENT. Be 
fers to Kansas National Bat, 

HACKNEY & LAFFERTY. 


KENTUCKY. 


d*et 
ye Greene} Warren 
vington*er. Kenton 


aCynthiana*et.... Harrison 
evita 1 
aFrankfort*et 
aFranklin*et _. 
«Georgetown*st 
aHarrodsbure*st _.._ Mercer 
aHenderson*st Henderson 
aHopkinsville*et Christian 


HAGER & STEWART. 
MITCHELL & DU 1 BOSE: a 
GALL, Refer to Ger. Nat. Bk 
FURBERS JACK 80K. Referte 
Farmers & Traders Nat. Bak. 
M. C. SWIN FORD. 


JOHN STILES. 


ee ee ee. Serene eee ee a ae 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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eExpress Office. 


t Telegraph Station. 
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 «*BeboboSewbhe & 


Town and County. 
Te 


sMadisonville*st..Hopkins 
sMaysville*et Mason 

iMonticelio® 
iMorgantownret “Butler 
it. Sterling*et Montg’ery 
woe aebororet . Daviess 
cab*et - _-McCracken 
Bourbon 


LOUISIANA. 


sAlexandria*st.... ides 
“J aaa EBok 
Acad 


wie! 


jousas*et..St. Landry 
juemine*et.. Iberville 


sBhreveport*er Caddo 
éThibodaux*s} . Lafourche 


REPRESENTATIVE ATTORNEYS. 


nae es ee ee ge nee eee 


Name. 


W. J. LISLE 

MORTON, WEBB & WILSON. 

GRUBBS '& GRUBBS, Ken on 
Bldg. Refer to American N 
tional Bank. 


Bradstreet’s Co. 

DURELLE & McHENRY, lllinots 
Life Bidg. Attorney for K. G. 
Dun & Co., First National Bk. 
and Iilinois Life Ins. Co. 

GORDON, GORDON & COXE. 

|G. S. W ALL. 

STONE & STONE. 

H. C. MOKTON, 

W. A. HELM. 

LEWIS APPERSON 

SWEENEY,k LLIS&SWEENEY 


5. i ON. 

DENTON S ROBINSON. 
- McLEOD. 

J.B. WICKLIFFR. 

J. M. STEVENSON. 





ERNEST MACPHERSON,Louis || 
ville Trust Bldg. Attorney for || 





WHITE « sacEeTtOn. 
THOS. J. KERNAN. 


fa | STORY & PUGH. 


E. N. POGH. 

Cc. F. BEXOT. 

R. R. STONE. 

STUBBS & el 

BURKE & BURK 

HOWE SPENCER ‘& COCKE, 
AND DUFOOR & DUFOUR. 
Attorneys for Interstate Trust 
& Banking Co. 

McCLOUSKEY & BENEDICT. 
ae for Hibernia Bank 


MERRICE & LEWIS,836 Gravier 
St. Referto Hibernia National 
Bank. National Bank for Com- 
mercial National B 

RICHARDSON E SOULE, Morris 
Bldg. Attorneys for New Or- 
a ik. 

¢- © PRE. 

K.SCH wi 


NG. 
SUTHERLIN & BARRETT. 
HOWELL & MARTIN. 


MAINE. 


sAuburn*st. Androscoggin 
ugusta*st ... Kennebec 


“st ..Somerset 
le *et. Kennehec 
Werenaes: Cumber!’d 


EOD DOR On. & 


fera to Portland Nat'l Bank. 
SETH L. LARRABEE. General 
- practice. Attorney for 
man National Bank. 


GEOL GE F. NOYES. Refers to wall Riverset 


Canal National Bank. 
PAYSON & VIRGIN. Attorneys 





Town and County. « 


MARYLAND. 


{a Annapolis*setAnne Ar’d’l | J 
saltim: 


ore*st... Baltimore 


aBel Air*st.... ..Harford 
aCambridge*etDorchester 
remeron ..Ateaes 
sEaston*et Talbot 


aElkton*et 


aFrederick*er... Frederick 

sHagerstown*et Wash’gt’n 
land*et 

aPrincess Ann‘ m ‘rset 

aSalisbury*et ... Wicomico 

aWestminster*et ...Carroll 





M. MONROE. 

BENSON & KARR,Glenn Bldg. 
keference: Merchants Nation- 
al Bank, Drovers & Mechanics 
Natioual Bank and Union 
Trust Co. of Maryland. 

ELLIOTT & HOFFMAN, Equit- 
able Building. Our peciaity: 
Mercantile law and co oe 

HEUISLER & SAUERWEIN, 

'y Building. Kefer to 
First National Bank. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference: 
National Union Bank. 

ALBERT 8S. J. OWENS, State’s 
Attorney for the City of Bal- 
timore. 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
National Bank and American 
Bonding & Trust Co. 

SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Attorneys for 
Baltimore Wiese Co. 

HARLAN & WEBSTER. 

JOHN R. PATTISON. 

en A. DOG 4 9 

J.H. COVINGTO 
L. MARSHALL HAINES. 


FRANK L. STONER. 
ARMSTRONG & SCOTT. 
ie F DURE RENNINGER. 


W. D. WALLER. 
Citas. 0. CLEMSON. 


MASSACHUSETTS. 


SHAW & HARRINGTON, 


; GEORGE W 


Brockton*et ...Plymouth 
Cambridge*et 
Chelsea*et 


ton*et .... Worcester 
Bristol 


uffolk 


for Merchants’ Nat’] Bank and || sFitchburg*et » gatas 5 


H. M. Payson & Co.. bankers 
B. D. & H.M. VERRILL & C. D. 

BOOTH. Attorneys for Casco 

National and Canal National 


new nks. 

R. I. THOMPSON. 
BURBANK & SMITH. 
DANFORTH & GOULD. 
BROWN & BROWN, 
FRANK P. PRIDE. 


Glouceste 


Gt. Barrington"el B'rkeare 
reenfield*et in —- 
erereeeNet 

Holyot 


— LL.B. 
' % ie CK 


W. QUIL 
HERBERT i “BAKER, 30 Court 
= Refers to Old Colony Trust 


H. St BURTON, 19 Milk Street. 
Refers to Boylston Nationa} 
—— and Mechanics National 


ank. 

RAYMOND T. PARKE, 1146 
Tremont a, Refers to 
American Carent oe 

JOSIAH H. QUINCY, 19 Milk 
St. Attorney for Eliot Na- 
tional Bank. 

AUGUSTINE H. READ. Notary 
and Commissioner. 161 De- 
vonshire 8t. ew care- 
fully taken fers to Com- 
monwealth Tee Co. 

W. F. & W.8. SLOCUM, Herald 

ration, commer- 

,» and insolvency 

pract ce. depositions. Refer 
0 State National Bi 

ARTH! R 5 RICH. 

CHARLES A RV HITTEMORE. 

WILLIAM M. NOBLE. Address 
53 State Street. Boston. 

WALSH @ WALSH 

JACKSON, SLADE ‘&BORDEN. 
Attorneys for Fall River Nat. 
Bank and Second Nat. Bank. 

A. Z. GOODFELLOW. 

CHARLES A. RUSSELL. 


F. A. water. 

SAMUEL.D. CONANT. 

J. +o a, 

R. ALL 

EATON & CHANDL 

FREDERICK P. MARBLE. Re- 
fers to First National Bank. 

SAMUEL H. HOLLIS. 


UIE EI Sete a Oe en 
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4County Seat. 
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Town and County. 


‘ewburyport*et.... Essex 
ewton< enter*et Mid’sex 


North Adams*etBerkshire 
orthampt’n*set Hamps’re 
eabody*et .........Kssex 

aPittsfield*et ...Berkshire 

Norfolk 
Essex 
Gonngeeidter - -Hampden 


aTaunton*et Bristol 
Westfield*et .... Hampden 
aWorcester*et..Worcester 


Rew Bedfora*et ..Bristo) 


MICHIGAN. 


4Adrian*st Lenawee 
aAllegan*et . .- Allegan 
aAlpena*et Alpena 
aAnn Arbor*st Washtenaw 


aBad Axe*et Huron 


Battle Creek*st. Calnoun | ' | 


aBay City*et 
Benton Herbor*..Berrien 

aCadiilac*st 

aCharlotte*et _- 


aDetroit*s} 


Dowagiac*st 
ieeeeenenet 
4F lin .... Genesee 
tGrand a Rapids*et- .-- Kent 


aManistique*etSchoolcraft 
Marine City*t....St. Clair 
Marshall Calhoun 
aMenominee*stMenominee 
aMt. Clemens*st.. Macomh 
aMuskegon*et .. Muskegon 


Gu owe ae 
ee 


Sault Ste Marte*etChip’ 
ATraverseCity*stGr’n Tra. 
Ypstlanti*et. Washtenaw 


Wexford | 
_Eaton | f 
aCheboygan*st- ‘Cheboygan | 


-- Wayne | 





BANKERS MONTHLY. 


Name. 


Town and County. 


\| 


HITCH & SPARROW. | 
THOMAS HUSE | 
WILLIAM M. NOBLE. Address | 
53 State St.. Boston. | 
C. T. PHELPS. | 
MASON & MORSE. 
S.H. DONNELL. 
5 ‘AMES FALLON. 
W. W. JENNESS. 
JOHN H. SHEEDY. 
GARDNER & GARDNER. Re- 
fer toany bank in § ringfield. | 
FRANK KNOWLES. 
H. P. MOSELEY. 
RICE, KING & RICE. 


aS & Sparees. 
JOSEPA a. COBB. 
MURRAY & STORM. 


, a THOMPSON. 
VILLIAMS & BECK. 
AMES FE. BROCKWAY. Refers | 
to any bank in Bay City. 
CADY & ANDREWS. 


’ E. McINTYRE. 
. 8. MAY NARD. 
BigNJ AMIN & QUAY. 


BARNES & RACE, Home Bank | 
Bldg. Refer to Cit. Sav. Bank | 
BOWEN, DOUGLAS, WHIT: | 


Name, 
—————_____ 


MINNESOTA, 


|| Albert Lea*et_..Freeborn | 
sAustin*et.. -Mower | 
i} aBrainerd*st.._Crow Wing 
| aBreckenridge*st .. Wilkin 


|| eCrookston*et Polk | 
|| sDetroit*er ........ 


«Dulath*sr 


East Grand Forks*et Polk | 
}| sFairmont*et.......Martin | 
|| sFaribault*et......- 
|| \Fergus Falle*et Otter Tail | 
| . Bigstone | 


Graceville*et__ 

Hilis*et 

Hutchinson*eft... 
aJackson*et 


Rok 
McLeod 
Jackson 


|| eMankato*et ...Blue Earth | 
|| Mapleton*st ._Biue Earth 


Minneapolis*set Hennepin 


ING & MURFIN, Moffat Bldg. || 


Attorneys for Mechanics Bank. | 
CHAMBERLAIN, GUISE &| 

TURNER, 416-417 Moffat sidg. | 

Refer to any bank tn Detroit. 


| JULIAN G. DICKINSON, New 


berry & McMillan Bidg. Refere | 
to Commercial National Bank. 
BERNARD B. SELLING, 503-505 | 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 
WELLS, ANGELL, BOYNTON | 
& McMILLAN, Union Trust | 
Bldg. Attorneys for J | 
Exc Nat and Com’! Nat. B: 
J. H. KINNANE, 


J. F.CAREY. 

WM. R. FRANKLIN. 

BOLTWOOD 
Refer to Old Nationa] Bank. 


CRANE & NORRIS. References: || 
National City Bank and Mich- || 


igan Trust Co. 

TAGGART, DENSON & WIL- 
SON References: Kent Co | 
Savings Bank, Nat. City Bank. 
and Michigan Trust Co. 

S. D. BISHOP. 

P. H. McBRIDE. 

J. F. HAMBITZER. 


GEORGE E. &M. A. NICHOLS. 
H O. + ieee 

McUCALL KOS. 

BADGLEY & L aaeee. 


J. D. DRIV 

THOMAS, CUMMINS & 
NICHOL 

ROBERT .: QUAIL. 

GEER lau & HALPIN. 


a FOW 
W- DUNTOR. 
i P. SAPH 


Ww INSOR & MILLER. 
A.L SAWYER 

WILLIAM 8. JENNEY. 
SMITA,NIMS, HOYT & ERWIN. 
Refertoany hank {n Muskegon. 
WATSON & CHAPMAN. 
JOHN H PA TERSON. 
Spones < G. MOORE 

& CRANE. * Refer to 





M. A. MERRIFIELD. 
W. B. HATCH. 


& BOLTWOOD. | 


aMoorhead*et 
aMorris*et ....... 
aNew Ulm*et....... 
| sOrtonville*et_... Bigstone 
sOwatonna*et .. Steele 
aPipestone“et...P!pestone 
aRed Wing*et....Goodhue 
sRochester*et Olmstea 
Sherburne*et..... -Martin 
«Stillwater*er. Washington 
s8t Cloud*et 
TaSt. Paul*et 


| aWaseca*et 


| aWorthington*er...Nobies 


--Rice | 


MORGAN & MEIGHAY. 
ARTHUR WW 
POLK & POLK. Bleu. 
LA G. VALENTI 
MILLER & FOQTROE 
| C. M.JOHNSTONK: 
wDSON & DA 
to 7 bank in Dulas ore 


Paul eee 
H A. BRONS Bonk, St: Pau, 


DEAN & PALMER, 
THOS. H. QUINN. 
PARSONS © BROWN, 
M.S. STEVENS, 

az J.B. v w RIGHT, 


W. W. M ATTECHEEE, 
DODGE & WEBBER, Suite 97 
New York Life Building, Ref. 
erence: Banks and Jobbing 
houses of Minneapolis, 
| FIFIELD, FLETCHER & FI. 
Lt LD, 609. -614 Lumber Exch, 
dg. tefer to Flou 
National Bank. “7 
D. C. FILKINS, Globe Building, 
References: Clarke Nations 
Bank, Minneapolis; Northern 
| Trust Co., Chicago. 
STEVENS & STEVENS. 3% 
‘Temple Court. Corporation, 
Real Estate, and Commercial 
— Refer to Peoples 


TRY ‘ON & BOOTH,705-207 Oneida 
Bik. Reference: NationalBank 
of Commerce. 

EDWIN ADAMS, 

SMITH & BE!SE. 

A. STHINHAUSER 

CLIFF & PURCELL. 

E. W. RICHTER, 

P. A. EWERT. 

WM. M. ERICSON. 

FRASER & rm ASER. 

A.G T.BROU 

MANIVAR ING & SULLIVaN. 

T. BRUENER. 

CHARLES BECHHOEFER, Ne 
tional German-American Bank 
Bldg. Refers to National Ger. 
man-American Bank 

J.F. HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice, 
Attorney for Fairbanks, Morse 


JOHN’ B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
Nati”) German-American 

JOHN J. ISKER. 

WEBBER & LEES. 

TOWN & JONES. 


MISSISSIPPI. 


aClarksdale*er.. 
aColumbus*et __. 
aGreenville*st Washin, 
aGreenwood*st.... Leflore 
aGrenada*et > 
sHattiesburg*et 


| TaJackso 


aStarkvill 
aVicksburg*et .... 


aWest Point*et 
«Yazoo City*et 


Warren 


Yazoo 


McFARLAND & McFARLAND. 

WILLIAM ARMSTRONG. 

H. CASSIDY, JR. 

F. B. PRATT 

RA eee 

SYKFS & 0’ Saeue 

PERC XY BEI 1 

GWIN & MOUNGER. 

J.H BARKSDALE. 

STEVENS & STEVENS. 

| BRAME & BRAME Refer 
any bank in Miasisa!pp! 

MecWILLIE & THOMPSON, At 
torneys for Alabama & Vicks 

| burg Ry. Co 

ioe THORNTON. 

| J. K. RIVES. 

| BRAHAN & McCANTS. Refer 
to First eNO _ 

REED & BR. 

| CHARLES SCOTT, WOODS & 

| 


OT 
| CARROLL & McGRUDER. 
DABNEY & McCABE.  Attor 
neys for First National 
t J. MoCLELLAN. 
E. DRENNING. 


oR ee ee 
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Ne EE TREE ERE LEE TEED 


Town and County. 
SS 


Name. 


MISSOURI. 


C. Gir. 
Cape Girardesutet C. Gti : 
scart! Jasper 
acarathersv ie} Femiscot 
aChillico 
aClinton*et ... 
aColumbis*et. 
aFarmington® 


ton 
.-Henry 
.. Boone 
Frencots | c 
Hannibal*et -.. arion 
arrison nville*st , 

e er Jackson 
Daviess 


#8. Charles*st. 8t. Charles 
68t. Joseph*st.. Buchanan 


Guanes E. 8. GOODMAN 


HO 
. D. CORUM. 
-D. Po aaa 
NNEL & 
VERS & SILVERS. 


. BURROUGH. 
IER & MORRIS. 
RY L. BRIGHT. 
IS & OLIVER. 


BaHoog 
os 


a 


=>mc: 
CoN 
EEZS 

= 

x 

w 

=x 

o 

wa 


:CAY 
GE W. WHITECOTTON. 
iE SERTS 


BUCHOO- Cog nts 
e 

wissouED 

aBeon. 


woz 
Bec 
Se 
$= 
Dey 
“Bak 
"ai 
Pz 


M. P_BEL LOH 
JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and Ne 
tional Bank of Commerce, Kan 
sas ones East River Nationa’ 


Ban eee 

GAGE "LADD & SMALL, Rooms 
605, , 607 and 608 New York 
Life Bldg. Attorneys for U. 8, 
Trust Co. and International 
Loan & Trust Co. 

KARNES, NEW & KRAUT- 
H Water Works Bidg. 
Special attention to commer- 
cial and corporation law and 
a in bankru 

efer to any bank in K ‘ 

ee ORROW, FOX & 
MOORE, i17 West Sixth Street. 
Rotor to any bank = wholesale 
house in Kansas Cit 

RALPH RICHARDS, Baird 

Attorney for Credit 


Bldg. 
Clearing House. 

GRANT I. ROSENZWEIG and 
Assistants, N.Y. Life Building. 
Refers to Union National Bank 

SEVENANCE, DAVIS & STO- 
ART, 730 N. Y. Life Bidg. 
Reference Kansas City State 


ank. 
WARNER, DEAN, MoLEOD & 
HOLDEN, Keith & Perry Bldg. 
Attorneys and counselors at 


law. 

WILLIAMS & HUNTER,N. Y. 
Life Bldg. Refer to First Na- 
tional Bank,American National 
Bank and Unton National Bank. 
ao references upon appli- 


WOLLMAN SOLOMON @& 
COOPER, Water Worke Bldg 
References: National Bank of 
Commerce and Inter-State 
National Bank 

ELLISON & CAMPBELL. 

RALPH HUGHES. 

JAMES W. REYNOLDS. 

VAN CLEVE & SEARS. 

wane LYONS. 
* ELLISON. 

k, “BA <i im 


ERS. 
3 T MONTGOMERY. 
8. FARRINGTON. 
MeCOLLOUGH, ALESHIRE & 
SHOWEN. 
CHAS. W. WILSON. 
JOHNSON, RUSK & STRING- 
FELLOW. Refer to any Bank 
or jobbing house in St. Joseph. 














Town and County. * 


St. Louis*et 


aTrenton*st .. y 
aUntonville*er ....Putnam 
aWarrensburg*et.Johnson 

Webb ate Jasper 
«West Plains*st....Howell 


Name. 


ABBOTT & EDWARDS 
N.Fourth 8t. Attorneys Yor, 
G@. Dun & Co. oe 
bank in St. Lou 

FREDERICK i. “BACON 
Olive St. Refers to Bank. 

BLOCK, SULLIVAN 9 ERD, 
Suite 807-815 Carleton Buliding. 
Counsel for Fourth National 
Bank and Jefferson Bank. 

BRYAN & CHRISTIE, 807 Com- 
monweailth Trust Bldg. Counsel 
for Commeneenr: Tust Co. 

GRANT, CARROLL & KEN- 
REDY; 910 Carleton Bldg. Refer 

to Nat. Bank of eae 

HIGDON & & LONGAN & HOP- 
KINS, 605 Mimouri Trust Bidg. 
Reference: Missouri Trust Co. 

STEWART, CUNNINGHAM & 

ELIOT, Hialto Bldg. Counsel 
for Mechanics Bank. Refer 
also to National Bank of Com- 
rae and Boatmen’s ane 

RED L. TRAVIS, Com- 
Saree Trust ‘Bide. Ref- 
erence: Third National Bank. 
UGH C. SMITH. 

severe r BONFEOY. 

A. & LO 


H, W CURRY. 
W.J. ORR. 


to any 


MONTANA. 


sAnaconda*et_Deer Lodge 
sBillings*et... Yellowstone 
sBozeman*et .....Gallatin 
aButte*st ......Silver Bow 
«Great Falls*et....Cascade 
TaHelena*et .... Lewis and 


ul 
aTownsend*st. Broadwater 


enone B. WINSTON. 
F. GODDARD. 

Rue — B. HOFFMAN, 

GEO. B. DYGERT 

RANSOM COOPER. 

W E CULLEN, JR. 


MILLER & GIBSON. 
A. L. DUNCAN, 
E. H. GOODMAN. 


NEBRASKA, 


4Auburn*et 

*Aurora*et 

sBeatrice*et 

aBlair*et 

Broken ate 


ti 
aDavid City*et 
aFairbury*et 
Falls City*et.. Richardson 
aFremont*st ___.... Dodge 
aGrand Island*et bet 
Hastings*et 


aHebron*et 
oan i 
earne . 
aLexington*er 
TaLincoln*et . 


Nort 
aNorth Piatte*st_. panes 
«Omaha*et D 


M. 8. McININCH. 

FRANK COYKENDALL. 
GRIGGS, RINAKER & BIBB. 
HERMAN AYE. 


ISPIE. 
ABBOTT, City Attorney 
“Hr WOOLLE tY. 
. & MOREY 


Offices at Lincols and Hast- 

ings. Refer to any bank or 

oe house ip coln or 
astt 

MARSHALL & JIBEEN. 

JAMKS I. RHE 

WARREN PRATT. 

E. A. COOK. 

F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 
National Banks. 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

MPBELL. 


. F. MORAN. 
Ww. M. ROBERTSON. 
WILCOX & HALLIGAN. 
BALDRIDGE & DE BORD, First 
Nat'l Baak Bidg. Attorneys 
for U. a National Bank. 
BARLETT, DUNDEY & MAR- 
TIN, a2 'N. ¥. an pallding. 
Refer to First N. Bk., Chicago. 
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Town and County. 


aOmaha*et 
lontin 


e 
F.C. POWER. 


NEVADA. 


a, City*st..Ormsby 


Virgins City*er....Storey 


BANKERS’ MONTHLY. 


Name. Town and County. 


MONTGOMERY®& HALL, 608-611 
N. Y. Life Bldg. Local Attor- 
neys for Marsivall Field & > 

O'NEILL & GILBERT, U. 8 
~~ Bank Bidg. References: 
U. 8. and Union Nat. Banks. 

RICH & CLAPP, 206 Bee Bldg. 
Reference: Commercial Na- 
tional Bank. 


“et Salem 
aera. Sicimerset 
Summit*st 
faTrenton*et 


be me -Cumberland 
Washington*et... Warren 
Woodbury*st. Gloucester 


NEW 


TORREYSON & SUMMEi- Alemorgorda*e 
Aibuquerque*st Bernalillo | E. 


OSCAR J. SMITH. ERE 
W. E. DEAL. EastLas Vegas*tSanMiguel 
cavers. Donna Ana 


coln 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 
os Strafford 
eene*eT Cheshire 
ibtanchestai*et- Hillsboro 
ashua*et Hillsboro 


on amenenie 
LG Strafford 
Somersworth*et Strafford 


Leach, STEYE=s & COUCH. 


N. HURD. 
HENRY A. Surses. Attorney 
for R. @. Dun & Co. 
EDWARD H. ADAMS. 
GEO. E. COCHRAN 
WILLIAM F. RUSSELL. 


Amsterdam*et...Montg’y 


Auburn Cayuga 
NEW JERSEY. tBallaton SpaveGaratoga 


Park*stMonmo’th 
Atlantle City*et. Atlantic 
onne*st 5 4 


Bordentown*e}Barlingt'n 
aB ton*st Cumberland 
Camden*st 


Camden | W: 


U 
jemington' flunterdon 
tFrechotdvet Monmouth 


ensac ... Bergen 
‘i obokenst Hudson 


aJersey City*et....Hudson — 


Lampertville*et.Hunter’n 
Long Branch*et Monm’th 
aMays Lending WtAtieatic 


wn*st orris 
.-Burlington 


Perth Amboy*et Middlesex 


Genesee 
«Bath*et Steuben 
Cc. V. GUERIN. sBinghamton*et .. Broome 
EDMUND C. GASKILL, Jr. Brockport*et .... Monroe 
JAMES BENNY. 
GEORGE M. SHIPMAN. 
JOHN P. oitcnareoe- 
JOHN G. MITCHELL. 
0. CARR & STACK- 
HOUS 
AMES H. NEIGHBOR. 


CU 
P. McDERMOTT, 17 
“Place. Reference: 
Hon. Gilbert Oenins, Justice 
qanpreme ¢ Nee ew Jerse 
ANT, 15-21 
“eas Pl. References;Hud.- 
son oon: Second National 
Banks Title Guarantee & 
Tr.Co., and Commercial Tr. Co. || sCanandaigua*st ..Ontario 
WALTE 3 BAYHURST Cape Sees 


NSON. 
DE WITT & PROVOST. Attor- 


neys for the North Ward Na 
tional Bank. 

esl eat R, KIRKPATRICK 

BROWER. Refer to Essex 
Go. National Bank. 

PITNEY & HARDIN.  Attor- 
neys for Essex County Na 
noo Bank, 

OM ARD 4. ee Oume. 

BLAKE'S 

THOMAS Pe cost ‘ELLO. 

FREFMAN & WESTERHOFF, 
General Practitioners. Refer: 
ence, Hamilton Trust Co. 

HOWARD A. REYNOLDS. 


*et Y¥ 
Dunkirk*et . nes 


East Aurora*st 
aElm: 


Frankfort*st... Herkimer 
Fredonia*et .Chautauqua 
Fulton*et-.. Oswego 

ae 


s*et 
Gloversville*et .. alten 
Haverstraw*et Rockland 


sHerkimer*st _..Herkimer 


Hornellsville*et.. Steuben 


Name. 


—————————_____ 


SMITE BAPE, 
NEL 
A. DENNIS. 


ORD. 
OSCAR JEFFEY. 
J. J. SUMMERILL, 


MEXICO, 


pane, E. SIDEBOT 
. L. MEDLER. aes 
FELIX H. LESTER. 
LONG, 


SO ots 
GEO. B. BARBER. ae 


RTLETT 
8.M. ASHENFELTER. 


NEW VORK. 


be! LANSING. General 
Jorporation and Mercant! 
Law Practic * - 
ROSENDALE 

Attorneys for Netlonay 


R. LYON. 
CARVER DEY OshircHcoct 
See New York City. 
FREDERICK O 
Pear! Street un Bldg.) Col- 
lections, commercial and real 


BISSELL, 110 


Dun & Co., Third Ne- 
tonal Bank, Fidelit, 
., W. H. Gran; es 0., and 
‘alo SO Nie 
HAMMOND,HINKLEY & MAR- 
SHALL, 8 West le Street. 
Refers to , ae and 


GEORGE C. Cc. x: SILLMAN, $82 
Mooney-Brisbane Building. 
Refers to Erie Co. and Buffalo 

chas” $. WHEELER, Erte Co. 

1 General 


Savi Bank Bldg. 
Pract tice in State and Federal 
Courts. 

. H. BENNETT. 

“. e LEE. 

. B. VAN SLLES. 


° ASKIN. 
M UREAY & HORLBERT. 
F, 
ag AMIN F. LEVY. 


MITH. 
STEARNS & THRASHER. 
ze a. Gd te ER. 


S. MESSENGER. 
ASHLEY % WILLIAMS, 


ALONZO WHEELER 

STEKLE & PRESCOTT. 

FRED. A. ROBBINS. 

CADMAN & PECK. 

JAMES CONKLING. 
8. EDWIN BANKS. 


ee ee mn ene ern re eee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 


———_$ 


jameson -Cansien’s 


Newark*et 


lewburg*st. = 
few Rochelle*st Westc 
iNew York City*et N. a 


Niagara 


Fert, Niagara 
.... Chenango 


t.L’w’nce 


Suffolk 
Westchester 


Clinton 
Lawrence 


\Poughkeepsie*stDutchess 
a a aa 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office, 


REPRESENTATIVE ATTORNEYS. 


Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 


R: 
. LUTHER REEVES. 
Tw. COLLINS. 


B. L. 
DILL & 


warae- 


co 
APPELL & TOMPKINS. 


oaper ood & HASSIS. 
R. THOMPSON, JR. 

JOHN F. LAMBDEN. 

JOHN A. AMUNDSON, 146 
oe. Corporation, surro- 
one , and general wonees, 
ers to National Park B 

BRIESEN & KNAUTH, 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 

ELISHA K. CAMP,277 Broadway 
genes practice. a for 


Col 

HUGHES. ROUNDS & ee RoHUR: 
MAN, Attorneys and coun- 
selors at law, 96 Broadway 
and 6 Wall St. Cableaddress, 
“Carswal.”’ Walter 8. Carter, 
Charlies E. Hughes, Arthur C. 
Rounds, Geo. W. Schurman, 
Carl A. Hansmann, Thomas H. 
Rothwell woe F. Carter, 
Richard &. Dwig! 

FREDERICK H. SOLARKE, 82 
Liberty St. Corporation com- 
mercial, and bankruptcy prac- 
tice in New York and New 
Jersey. 

LOUIS ¥. DOYLE, 41 Park Row, 
Times Building. Attorney for 
National Park Bank of 


York. 

M. 8. & I. 8. ISAACS, 52 William 
8t. General ractice. Attorneys 
for Columbia B: 

JAY . CANDLER. 48 Wall St. 
William Jay, counsel for Con. 
tinental Trust Co. of N. ¥ 
Filamen B. Candler, N. Y., coun 
ey for Boy 2 National Bank 
of Norwi 

GEORGE C.LAY, 100 Broadway. 
we to National Shoe & 


Leather Bank. 
LYON % SMITH. 128 Broad- 
— to Nineteenth 


Wosa 
CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
all States and Territories. Tak- 
ing depositions for State courts 
adidavits _. pane, 


SETH 'tOBINSON, 85 Nas- 
sau a, Refe to Chase 
National Bank. "Anorner for 
Merchants Exchange National 


SIMPSON, THACHER, BAR- 
NUM & BARTLETT, 3 Broad 
8t. ——— for the Chase 
Nations] Bank. 

STRALEY & HASBROMCKE, 257 
Broadway. Refer wile 
Exchange National Bank. 

Ves JOHNSON & GAL- 
STON, Wall St. General 
practice: Mexico City address: 

ond Sen Francisco 9. 

WHITE & CASE. 81 Nassau St. 
oiHonel Ban ve Liberty Na- 
t one 

DLEY.GRAY&HIGHLAND. 

Boor & ORTON 

ALBERT F.GLADDING. 

MALBY & LUCEY. 

Cael ee ee 8. ANDREWS. 


BROWNELL & CULKIN. 
GEO. F. ANDREWS. 


R. 8. PELLETREAU. 

CLIFFORD COUCH. 

Cc. KIMBALL 

WEEDS CONWAY & COTTER. 
ER E. DLEIGH. 

HARRY RNOLD. 





eExpress Office. 


Town and County. * 


«Rochester*st 


Oneida 
Seemoneetet Catt’raugus 


ekentoet veer Sern tay fi 


Seneca Falls*st_. “Seneca 
«Syracuse*st .... Onondaga 
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Name. 


HENRY G. DANFORTH. Re- 
fers to The Mutual Life Ins. of 
N. Y. or any Bank or Trust 
Co., Rochester. 


EDNOR A. MARSH. Refers to 
Union Sato Co. or any bank 
at Rochest 

MeMAHUN.MASON & LARKIN 


W. kK. HAGRISOE. 

8. & .., 

FRANK C ER. 

EARNEST G. GOULD. 

EDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention. 

WILSON, COBB & RYAN. At- 
torneys ‘tor Third National Bx. 

BETTS & DRAPER. Refer to 
Mutual National Bank. 


CHARLES G. IRISH. Attorney 
for First National Bank. 

MILLER, FINCKE & BRANDE- 
GEE. Attorneys for the Oneida 
National, Second National, and 
the Savings Bank of Utica. 


ing | BYRON 


arsaw*et 
i Watertown‘st --d eferson 


Waverl Tio 
\white Platt ~ 
Yonkers*et .. Westchester 


HEALY. 
orwell & ROGERS. 
F. L. HOWARD 
BARNUM & WELLS. 
ARCHIBALD & RIGBY. 


NORTH CAROLINA. 


sAsheville*et ... Buncombe 
aCharlotte*et Mecklenberg 
aConcord*er, Cabarrus 


eek. Guitore | W 


High Point*et . --Sunitens 
«Kinston*et .. Le 
aNewbern*et. 
TaRaleigh*et 


aRoxboro*et... 
aSalisbury*et ... 


vee No.Han’er 
——, Wilson 
aWineto alem*et Forsyth 


MERRICK & BARPARD. 
CLARKSON & DUL 
MONTGOMERY & CROWELL 
BOONE & READE. 
e T. OATES. 
W. H. LEWIS. 
M. a PO ok. 
M. P. BYNUM, J 
weeoort POETEAON. 
LAND & COWPE 
ae M GREEN. 
A. B. ANDREWS, JR. Refers 
to MGttinens National Bank. 
BINSDALS & HINSDALE, 381 


atthe bar. References: 
te K. Clafiin Co., R.G. Dun 


CRAIGE & CRAIGE. 


ROUNTREE & CARR. 
CONNOR & CONNOR. 
LOUIS M. SWINE. 


NORTH DAKOTA. 


{aBismarck*et... Burleigh 


sBottineau*et..._Bottineaa 
Courtenay*et ...Stuteman 


aDevil’s Lake*et...Ramse 
sDickinson*et....-... Star’ 


aGrand Forks*et Gr’d F’ks 


sHillsboro*et 


Trail 
ae -Stutsman | KN. 


.. Cavalier 
4 om 

aNew Rockford*et ... Edd 
Barnes . 


aValley City*er. 
aWahpeton*et.... Richland 


t Telegraph Station. 


BOUCH = J eILBRIOR & 
a ER 


. &. RRR 
x A. COFFEY. 
M. H. PoEae AN. 
L. A. SIMP8O 
Kustin & AxT TELL. 
NEWMAN,SPALDING & STAM. 
ag oe Attorneys for First 
Bk. & Merchants State Bk. 
GEORGE & . BANGS. Attorney 
for the city of Grand Forks. Re- 
inGrandForks. 


GEORGE.M. PRICE. 
eur L. SCOTT 
OURKE & KVELLO. 


MADDUX & BAMBRECHT. 
NDLAND. 


THEODORE S&S. 
MORPHY & PROPPER. 


7 State Capital. 
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Town and County. 
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Name. 


OHIO. 


Alliance*et.. 
aAshiand*et .. 
Ashtabula*er...Ashtabula 


Barnesville*et... Belmont 
Bellaire*et Belmont 
aBowling Green*et.. Wood 
Bremen' Fairfield 


Harrison 
aCamoridge*st.. Guernsey 
Canal Dover*et —- Tawas 


aCircleville*st .. Pickaway 
aCleveland*st ...Cuyahoga 


TaColumbus*st... Franklin 


Conneaut*st... Ashtabula 
aCoshocton*et..Coshocton 


reenville*er 
aHamilton*et .......Butier 


Harrison*et .... Hamilton 
sreeer tibet st..-_Dedance 
aHilisbo: 


OTIS & OTIS. Attorneys for the 
Central Savings — 

HART & KOEHLE 

CLEM P. WIN BIGLER. 

HOYT, MUNSELL & HALL. 

POMERINE & KARSCH. 

E. T. wate 


D. W. ER. 

JAMES. Mr LAE 

L. O. BUCK EY. 

SCOTT & PECK, 

HARRIS & =EARS. 

D. Cl NNINGHAM. 

CHAS. S. SHEPPARD. 

JOHN A. HOS STETTER. 

JOHN H.SPONSELLEK 

J.D. JOHNSON. 

WALLACE D. YAPLE. 

WM. E. BROOKS, Carlisle Bidg 
agg ven on applica 
tion. istance telephone 

ERNST! CH ASSATT & McDOU 
GALL, 1st National Bank Bldg 
Reference: Third National BE 

FURBER & JACKSON, Carlisle 

Bldg. Refer to Merchants 
National Bank. 
t MoDIARMID, Blymyer 
Bldg. Member Beta Theta Pi 
and Phi — Te 
Fourth Natio: 
MOULINIER. RET TMAN & 
UNT, St. Paul Bldg. Refer 
to Equitabie National Bank. 

PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sts. Specialt es: Corporations. 
Wills, and In pourance. 

JOHN SCHLEYER. 

BREW EK COOR & McGOWAN, 
Williamson Bidg. Attorneys 
for State National Bank, Eu- 
clid Ave. National Bank and 
United Bank'ng & Savings Co. 

LOUIS J. GROSSMAN, _ 
Society for = Bldg. 
fers to Cleveland Nat. Bk. 
Dime Sav. Bk., and Society for 
—s 8. 

M. ve H. JOHNSON, 1009 
aeons Beuot Bldg. Attor- 
neys for The American Trust 
Co.; Cayeseus Savings and 
Banking Co. 

McKISSON & CROSSER. Wil- 
liamson Bidg. Corporation 
Commercial, Insurance, an 
Probate Law. ‘ 

8 Urns SANDERS & DEMP- 

Perry-Payne Building. 
yy 8s for Bank of Com- 
merce, National Assoctation, 
the Savings & Trust Co., and 
Commercial National Bank. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens” Savin, and 
Loan Association and The 
Hough Ave. Sav. and Bkg. = 

F. F. D. ALBERY, Hayden 
‘Attorne vi tor Ootamereni its 

waar ‘ pEevLD ING, 


LER. 
GOTTSCHALL & LIMBERT. 


2D & POWELL. 


NIMROD W. BRIGHT. 
Cc. L. GUERNSEY. 
JAMES H. FOWLER. 
E. D. DAVIS. 
BICKEL & BAKER. 


ANDREWS & HARLAN. Refer 
to First Hesionel Bank. 


BLACK & FAULKNER. 
WILLIAM DAVIDSON. 











Town and County. 


eee 
eeetent. 

Lorain 
aMansfield*et _... Richland 


abtertotteter... Washinaten 
aMarion*et Mari 
Massillon*et _.. 
Middletown*et 

aMt. — a 
aNewark*et _ Licking 
aNew *Phird? Ip’a*et.Tus’as 
aNorwalk*et H 
sOttawa*et __. 
eecerenent 


Piqu atet 
aPortsmouth*et 
aSandusky*et 


Sonera. Tuscarawas 
aSidney' Shelb 
tSpringneldtet Clar 
«Steubenville*et_Jefferson 
St. Marys*et .... Auglaize 
aTiffin*et .- Seneca 
sToledo*et 


y*et Miam 
sUrbana*et ....Champaign 
aVan Wert*et _..Van Wert 


aWapakoneta*set _Auglaize 
aWarren*et Trumbull 
aWashingtonC.H.*etFay’te 
Wellston*et .... Jackson 
aWilmington*et... Caton 
aWooster*et Wayne 
aXentia*et 
aYoungstown*st_Mahoni’g 
aZanesville*et. Susbingam 





Name. 


re 


HOWARD W IVINS. 
COPELAND & ROGERS. 
CARY JON 

FRANK COLEMAN, 

Behe es, MCBRIDE & 


cU 

NCOCK & NOLL. 
J. f McNKAL & SONS. 
J 


F. HARWITZ. 

. A. HOSACK 
ONATHAN REKS. 
NEELY & PATRICK. 
ANDREWS BROs. 
LEASURE & POWELL. 
TUTTLE & TULTLE, 
SNOOK & SAV AGE. 


HA 
ne LISON & DAY. 
Ww 


R. B. FISHER. “Attorney for 
Citizens Banking & fetes Co. 

JOHN ea HUE 

CHAS. C.H 

JOHN L. PROMMER. 

D. M. G{UBER. 

D. F. MOONEY. 

BUNN & ROYER 

GEORGE B. ORWIG, Produce 
Exchange. Refer to any bank 
in Toledo. 

LONG & KYLE. 

WAITE & DEATON, 


H. G. RICHEY. 


LAYTON & SON. 

TUTTLE & FILLIUS. 

POST & REID. 

T.S. HOGAN. 

FRANK B. MILLS. 

H. B. HUBBELL. 

Cc. L. SPENCER. 

GORDON COOK. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. _ References: 
Citizens National Bank and 
Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


*er 
Black well*et 
aChandler* 


— 
Sw. Kingfisher 


Comanche 
aNewkirk*et. 
aNorman*et 
sOklahoma*et.. 


Shawnee*st Pottawatomie 
aWoodward*et. Woodward 


SNODDY & £0N. 
TETERICK & ROSE. 

in | RITTENE HOUSE & RITTEN 
GOODWIN & REED. 
ROBBERTS & CURRAN. 
COTTERAL & HORNOR. 
LAWRENCE & HUSTON. 

J. A. HYNDMAN. 
KORERTS & BOWMAN. 
JAMES A. MORRIS. 

W. 8. CLIN 

MOsieK & DUDL 
MOMECHAN & CROCKETT. 
L. 8. WILSON. 

8. H. HARRIS 
MACKEY & SI 
CROSSAN & C 
CHARLES SWIND 


MMONS. 
RANE. 
DALL. 


OREGON. 


sAstoriatet.. 


Mo 
tieMinnyitetet Yamhill 
spreae n City*etClackamas 

leton*et.... Umatilla 
aPortland*st ..Multnomah 


TaSalem*et 
aTne Dalles*et 
aUnion*et 


E. D. BRIGGS. 

FULTON BROS. 

SMITH & HEILNER. 

J. £. YOUNG 

GEORGE B. DORES. 
C. E. REDFIELD. 


JOHN McCOUR 
PAXTON, BEACH & SIMON 
Attorne a for and refer t 
pecans Heller Co. 
PLATT & PLATT. Attorn 
on | 8. Wells, Fargo & Co.'s 
B. 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 
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Name. 


PENNSYLVANIA. 


Allegheny*et -- 


Allegheny 
uauentown*st Lehigh 


sBedford*st 
ear ’pton 
Cokembie 
ford : cKean 
arervilierst. .Jefferson 
sButler*et Butler 
Carbondale *et Lacka wan 
sCarlisle*et... Cumberland 
Catawissa*et - Columbia 
ee. Washington 
— Delaware 


pve 
Coatesville*st... 
Columbia*et -. 


banviterst : 


Dubois*st 
aBaston' 


-.Chester 
-- Lancaster 
.-Erie 


“et . 
tt burg*et ag 
een ane 
Mercer 
ver*st . - York 
(aarabargée “Dauphin 
Luzerne 


olla ayaa .-- Blair 
— 7 — unt’don 
yl .Cambria 
ilancaster*st _. Lancaster 


Mabano’ Cityret- Se’ yikill 
«Mauchchunk*set._ Carbon 
west Allegheny 
iMeadvil ome ----Penere 
Reeitaeivooie Mercer 
Franklin 

Milton*st. Northumb’land 
Mt.Carmel*stN or’mberl’d 
iNew Castle*et.._ Lawrence 
Norristo’n*stM’ntgomery 
Ol City*st. Venango 


\Philadelphia*st .... Phila. 


Philipsburg*st .... Center 
Phenixvilie*et _.. Chester 
iPittsburg*st ...Allegheny 





GEORGE H. RANKIN. 
ERDMAN & DIEFENDERFEK., 
WM.S HAMMOND. 

8S. M. ENTERLINE. 

L. T. HOYT. 

we AND & POGUREE AD. 

W. S. MORRISON 


Moses 4" POIN TS. 
J.M. DALE. 
- J.C, pas. 


N_U. FUN 
BROWN & ‘ScHOON MAKER. 
N. CONRA 


Sk 
WALTER E GREEN WOOD 
H.™M. +e ‘TH. 
GERRY T. KINCA 
R. SCOTT ales AN. 
a. SLEY —- 
‘OLE & KUNTZ. 
IRKP 4 ATRICK &M AXWELL 


DAVEN 
8. —_— AEL. 


ES 
DUNC 
BEISTEL. 


CONKLIN. 
SMITH & seam Ow. 
aah GE. 
. BAILEY. 
SUTTON. 
J. ITELL. 


ETT. 
STEWART UBRICH. 
SEIDLE. 

ALFRED HAY KS 
BROWN & STEVENSON. 
R. P. SWANK. 
FREYMAN & NOTHSTEIN. 
PETTES & Mc —* ER. 
E. W. MoARTHUR 
J. a. Pete 
H. H. SPANGLER. 
E WIN rath 
J. E. BASTRESS 
J. ORMAN MARTIN. 


A. A 
F. W. and J. L. HAYS. 


A.J. & L. J. BAMBERGER, 606 | 
Chestnut Street. Refer to John | 
Wanamaker, City Trust Co. | 
and Market St. National Bank. | 

PETER BOYD. 1011 Chestnut. 
Refers to Guaranty Trust & | 
Safe Deposit Co. | 

CaRR, LEVIN & SMYTH, Prov- | 
ident Bldg., Reference: Fourth | 
St. National Bank, Phila. 

DeKINDER & McNEAL, 606-611 | 
Girard Building. Attorneys | 
a Corn Exchange National 


ank. 

RICH & BOYER, 537 Chestnnt | 
St. Refer A Mechanics Na- | 
tional Ban 

FREDERICK J. SHOYER, 300- | 
306 Penn Square Bide. Attor- 
ney for Prudential neurance | 
Co. Refers to Girard Trust Co. | 

A. 8. WEILL, 1218 Stephen 
Girard Bldg. Refers to Girard | 
National Bank 

G. H. LICHTENTHALER, | 

JOUN HAVILAND, JR. | 

CHANTLER, McGILL & Mc | 
CLUNG, Park Bldg. At. | 
torneys for Second ational | 
Bank of Pittsburg and German | 
National Bank of Allegheny. | 

McCREADY & MOORE, Pitts- | 
burg Nat. Bank of Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 


|| sTowanda*et - 


aWashin: 





Town and County. * 


|| sPittsburg*et.. Allegheny 


( Continued.) 


pittston*et....... Luzerne 

Pottstown*et M’ntgomer 
«Pottsville*et _..Schuylkill 

Punxsutawney*et _Jef’s’n 
sReading*et 


ov Amen: gal ‘Vian 

aRidgway*et Elk 
Rochester *et_ f 
Sayre*st ‘Bradford 

«Scranton*set _Lackawanna 


Shamokin*et . North’mb’d 
Sharon*et _._...... Mercer 
Shenandoah*et._ Sch’ylk’] 
Sharpsbureg*et - Allegheny 
oS oat. .. Somerset 
St. Mary’ Elk 


aStrouds a -Monroe 


aSunbury*et N orthumb'I'd 


Tamaqua‘st.... Schuylkill 
Titusville*et....Crawford 
- Bradford 
aTunkhannock*s+Wyom’ g 

Tyrone*et._. -Blair 
sUniontown*st.... Fayette 


aWarren*et 

on*et Washi’g” 
Waynesboro*et. Frank in 

aWaynesburg*et... Greene 

aWellsboro*et Tioga 
a West Chester*et..Chester 


|| aWilkes-Barre*st_ Luzerne 
|| sWilliamsport*set Lwcom’g 


Name. 


GEORGE H. RANKIN, Suite 
122) Frick Bldg. Corporation 
and general practice. Kefer- 
once: Commercial National 


Ban 
WATTERSOX & REID. Fidelity 

Building. Attorneys for City 

Insurance Co. 

WAY, WALKER & MORRIS, 
1108’ Frick Bldg. Commercial 
by. ee Carter, Hughes 

&D t, New York. 

WISE @ MINOR, 1428 Park Bldg. 
Refer to aed Nat. Ban 

W. I. HIBBS. 

ae AKD D EVANS. 

J L STAUFFER. 

JEFF. G. WINGERT. 
SHERMAN H. HOVERTER. 
os VENS & STEVENS. 

+* McCREIGHT. 
W. B\RBOUR. 

M. _F. MECKLER. 

CHAS. C. YOCUM. 

THOMAS F. WELLS. Refers to 
Third National, and Dime De- 

osit & Discount Banks 
ILLARD, WARREN & 

KNAPP. Attorneys for County 

Savings Bank & Trust Co. Re- 

fers to any Bank in Scranton. 
ag QUINCY ADAMS. 

C. N. MeCLURE. 

JOSEPH P. MONAGHAN. 


J 
. C. HOLBERT. 
a a 


.C. SHUL 
ARRY J. KNIGHT. 


HARLES W. STONE & SON. 
cILVAINE & WILLIAMS. 
W. R. DAVIDSON. 
ATTON & SAYRES. 
fERRICK & YOUNG 
Cc wae , GHEEN & CORN 


R. NELSON BENNE 
WM. RUSSELL DEEMER. Re. 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 
JOHN F. KELL. 


RHODE ISLAND. 


TaNewport*et....Newport 
Pawtucket*et Providence 
TaProvidence*st Provide’e 


Westerly*et_. Washington 
Woonsocket*st Provide’e 


SOUTH 


aCharleston*et. Charleston 





W. P. SHEFFIELD, JR. 
TUCK 


L. J 

IRVING O. HUNT. Refers to 
American National Bank. 

EDWARD x STINESS Attor- 
ney for N. Y. Jewelers Board 
of Trade, Quarterly Clearing 


Ghone ER. McKENNA, 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


CAROLINA. 


| FRANK B. GARY. 
| nh Pe 

J. = PAGET. 
L. A. WITTKOWSKY. 


MORDECAI & GADSDEN. 
Counse! for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 

| Company; Plant System of — 

| ms 8; Armour & Co., Chi: 

| Refer to president or cash or 

| of any b in Charleston; Nat. 

| Park Bank,of New York. and 

| §tanaard Oil Co., Baltimore. 
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Towa and County. 


BANKERS’ MONTHLY. 


SyGehembtet ... Bichinnd wM 
aDar Darlington | G 


aGaffney Cherokee 
4Greenville*et.. Greenville 
uae Greenwo’d 
aMarion*et Marion 
aNewberry*et... Newberry 


Rock fl cae eb’ 
aoe P’ ver 


Gamer 


aUnion*et ... .--- Union 


SOUTH 


4Armour*et Douglas 
4Brookings*et.. Brookings 
4Clar Clark 


eRapid City oo Pasha 

‘enn: D 
4Redfiel ata 
Sioux Falle*st Minnehaha 


UM. 
WANAMAKER. 
WILSON & ee _— 
JOHNSON & N 
COOPER & FRASER. 
HYDRICK & SAWYER. 


DAKOTA. 


A. W. CAMPBELL. 
JOHN T. MATHEWS. 
CHEEVER & CHEEVEh 
8. H. ELROD. 

MARTIN & MASON 
ERICSON ‘3 a neey. 


CKAWFORD & TAYLOR. 
CHAMBERS KELLAR. 
J. H. WILLIAMSON. 


R 
JOHN SUTHERLAND 
W. F. McCALL. 
BUELL & GARDNER. 
BULL. 


ink | ROY T. 


BAILEY & VOORHEES. Attor-. 
neys for Sioux Falls Nationa) 
Bank, W. U. Te) ph Co., 
Illinois Central R. R. Co. Am- 
on Surety Co., and R. @. 


n & Co. 
POLE & McNENNY. 
Cc. J. GUNDERSON. 
WILBUR 8. GLASS. 
G. G. LASE 


LL. 
y saan SEARS. 


J. A. MUNROE. 
C. CRAMER. 


TENNESSEE. 


Bristol*et 
sBrownsville*et.Haywooa 
eChattanooga*er. Hamilton 


aClarksville*et ....Montg’y 
*et Maury 
aJackso 


J obneonctty*¥i. Washin’n 
Roane 


Milan*et 
aMorristown*et . “fignplen 


aMurfreesboro*st Ruther’d 
TaNashville*st...Davidson 


|W inchester*et .. 


PETERS & LAVINDER. 

NUNN & GRISSAM. 

COOKE, SWANEY & COOKER. 
Attorneys for Southern Ry. Co. 
Refer to any Bank in Chatta- 


nooga. 
CHARLES W. RANKIN. Re- 
fers to any Bank in Chatta- 


za. 
pasty & DANTEL. 
W. B. GREENLAW. 
ROBERT W. HAYNES. 


ER. 
Logs. SANFORD & FOW- 


ROGERS & ROGERS. 
E. E. BEARD. 


TON. 

A. D. HUBBARD. Refer to First 
National = or any business 
house in 

WARINNER” “& WARINNER. 
14 Madison St. Attorneys for 

» | wk ane hs Bank. 

ee & McCAN- 


PALMER & RIDLEY. 
LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 
MOORE & McNALLY, Coie Bidg. 
References—New York: Car- 
ter, Hughes & Dwight; Nash- 
wate nion Rank & Trust Co. 
TER STOKES, Attorney 
S First National Bank. 
W.W. FARABOUGH. 


V.H. ‘HOLMES. 
1. A. WHIPPLE. 
EMBREY & GARNER. 





Town and County. 


SS 


TEXAS. 


| sAbilene*st 


sAlbany*et 


{aAusti "et - eee 


aBeaumont*st ...Jefierson 
aBeeville*st 
aBelton*et -... 
aBonham*et 
aBrownsville 
aBrownwood 
aBryan*et 
aCameron*et _ 
aCleburne*et 
aCorpus Christi*et._Nueces 
aCorsicana*et .... Navarro 
aCrockett*et......H 


.---Brown 


aFort Worth*st....Tarrant 


aGainesville*et _ Galveston 
aGalveston*et...Galveston 


wAeer rox KING. 

A VS & BLANTON. 

- L. PEELER, General Attor. 
ney a ot ‘twenty. -five cor. 
porations and wholesal: 
HARDY & HARDY, — 


MONTEITH. 
RICHARD B. SAMPLE. 


JENKINS & McCARTNEY, 

DOREMUS & BUTLER. 

J. M. RALSTON. 

ave ER & BAKER. 
-R. SCOTT 

Ww J. McKIE. 

ADAMS & ADAMS. 

aoe 6 GRAY, a 
neys for a ational Bank 

R. E. CORSWELL. 

A. G. BARNES. 

ALVIN C. OWSLEY. 

JOHN L. DYER. 

WEST, CHAPMAN & WEST. 
Attorneys for First National 


BLANTON & BOSSON. 
MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 


Romamewen... Wiles F D. LOVE 


aGreenviile*st 
aHenrietta*et ... 
aHillsboro*et. 
aHouston*et. 


aKarnes City*et....Karnes 
aKaufman*et.... aanmeee 
aLaredo*st eb 
ee mani 

aMcKinne feos 

Mexia*et 


Orange*et ........ Orange 
tPaleatine*sf oui “Andersen 
aParis*et Lamar 


rman*st 

Taylorset ee Williamson 
Temple*et .. .- Bell 
Texarkanast 
Tim pson*et. 

aTyler*et 


aWaxahachie*et lis 
sestnertere Wt. i 
aw 


rton*et Wharto 
‘Wichita Falls*et . Wichita 





t| JOHN T. CRADDOCK. 


W. G. EUSTIS. 

SPELL & PHILLIPS, 

GOLDTHWAITE & MOODY. 
Attorneys for First Nationa 


Bank. 

W.C. OLIVER. Refers to Firm 
National Bank and Americar 
National Bank. 

J.C. GOODE. 

M. H. GOSSETT. 

THOMAS W. DODD. 

E. H. ROGAN. 

GARNETT & SMITH. 

HARPER & HARPER. 

L. D_ MILLER. 

CARR & SCOTT. 

HvULLAND & Pees AnD. 

T. B. GREEN WOOD 

eo PARK & BIRMING 


HA 

W.E. MHONLEY. 

J. T. THOMSON, 

BALL & INGRUM, Attorneys 
for National Bank of Com- 
mefce, San Antonio. Refer to 
Nat. Bank of Commerce, N.Y. 
H. P, Hilliard, Cashier Mech. 
ue aa it. Louis; First 

nk, Kansas City, Mo. 

TERRELL & TERRELL, Refer 
toD Sullivan & Co, D& ‘ 
Oppenheimer and M. Half & 
Bro., Bankers, of this city. 

T. L. BRAME 

Ww. e TARKINGTON. 

J. W. RILEY. 

WEBRER & WERRBER. 

DANIEL WALKER. 

JOHNSON & EDWARDS. 

FOSTER & JORDAN. Keferto 
Provident National 

TEMPLETON & HARDING. 

J.M. RICHARDS. 

M. D. IVEY. 

HUFF. BARNWISE & HUFF 


UTAH. 


«Beaverst 
aBrigham*st 
aLo 


GEO. B. GREENWOOD. 

F. J. HALTON. 

J.C. WALTERS. 

LEWIS LARSON. 

a D. JOHNSON. 

W. I. SNYDER. 

EVANS & RYDALSH. 
BOOTH, LEE & RITCHIE. » 
fer = a Bank of the 


we 

ee HUTCHINSON, D._F. 
Wivainer Bidg. Refers to Ne 
tional Bank of Republic. 


eR eee 
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= | 


Town and County. Name. 


——— 


VERMONT. 


Washington 


Barre*st H. WILLIAM SCOTT. 
sBennington*et Benning’n 


BATCHELDER & BATES. 

w. A. ATWELL. 
WATERMAN & MARTIN. 

p aalgg ae & SHERMAN. 
See Rutland. 

BULLARD & MORSE. 
WILLIAM N, THERIAULT. 
een & LAWRENCE. 


i Johnsbury*et .Caled’ia MAY & HILL. 


VIRGINIA. 


sAbingd Washington 
remrere ad Miexandria 
sCharlottesville*et. Albe"le 

Danville*et... Pittsylvania 


POLE EeOr. PAGE & HUNT 
Cc. C. CARLIN 
ernagae Woops. 

A. C. EDMUNDS. 


WILLIAM D. CARTER. 
SIDNEY J. DUDLEY. 
SIPE & HARRIS. 

R. 8. ton. 

J. B. McCABE. 
GkiuNLie D. _LETCHER. 
WALTON 


EIRKPATRICE * HOWARD. 


ROBERT L, A 
wv, Ww. TER. 

B COLO NNA 
EDWARD R. BAIRD, JR. 


pevericksburgéet 
Spottsylvania 


*etKlizab’th City 
urruonbareve ~orS 


Norfolk*st 

Petersburg*er. Dinwiddie 
“— for Petersburg Savings 
& Insurance Co. 

ALEXANDER E. WARNER. 


JAMES LEWIS ANDERSON. 
Refers to Planters National 


sPortamoutn*et ... Norfolk 
{Richmond*st... Henrico 


JAMES ALSTON CABELL. || 
General practice in State and || 
Courts. Collection de- | 


U.S. 
artment. 
STUNKWALLJ.DOSWELL. Re. 


fers ». — Bank of Va., and || 


City 


J. JORDAN LEAKE, Refers to 


Ci 
BILD ¥ MONTAGUE. Refers to 


any Richmond bank or bust- || 
4 


ness house. 
G. A WINGFIELD. 
PATRICK & GUKDON. 
McLEMORE & CORBITT. 


BARTON & BOYD. 
WALTON & WALTON. 
Cc. B. THOMAS. 


enand’ 
imental Wyth 


WASHINGTON. 


J.R. BUXTON. 
REYNOLDS & STEWART. 
C. M. WYMAN. 


BELL & AUSTIN. 
on en SNYDER. 


C. D. KING. 

JAMES STEWART. 

BYERS & BYERS. References: 
qoages of the State Supreme 


CARR “s PRESTON, Attorneys 
for Puget Sound National Bank 
and Seattle National Bank. 
JOHN G. GRAY, Mercantile 
Law, Collections, and Deposi- 


ons. 

W. D. LAMBUTH. Reference: 

Any Seattle bank. 

JAMES E. WADHAM. Refer- 
ence: Any bank in Seattle. 


.---Snohomish 
a*et Yakima 

paver .-- Thurston 
Angeles*sf.. Clallam 


HAMILTON & MANN. Attor- || 


Town and County. »* Name. 


Spokane os & BELDEN. Refer to 
Dun & Co., and Exchange 

| Rational Bask, 
|MARK F. MENDENHALL. 
| —— for John W. Graham 
| & Co., Spokane. Refers to 


aSpokane*et 


| «Tacom *et . ; Attorney for 
. Scandinavian. Ameri . 
ON — & McMASTER. 
. P. & C. C. GOSE. 
C: H. HULBURT. 


| svancouver*t Clarke 
aWalla Walla*et W’la W’la | 
| aWhatcom*et ...Whatcom 


| 
| 
, 


WEST VIRGINIA. 


Benwood*et Marshall ; JOSIAH SINCLAIR. 
Bluefield*et Mercer | ANDERSON & ENSLEY. 
| aBuckhannon*et...Upshur | TALBOT & O’BRIEN. 
| TeCharleston*st. Kanawha | BROWN,JACKSUN & KNIGHT. 
Attorneys for Kanawha Valley 


MOLLOHAN, McCLINTIC & 

MATHEWS. Attorneys for 

| Citizens Nations! Bank. 
| aCharlestown*et.Jefferson 

| aClarksburg*et... Harrison 

aFairmont*et ...... Marion 

pateecwe nag Fayette 


Taylor 
Summers 





. F. MORGAN. 

DILLON & NUCKOLLS. 

G. H. A. KUNST. 

MILLER & READ. 

SIMMS & ENSLOW. Counse) 
= andthe & Ohio Ry 
aS and e Huntington Na- 

ral x. M. REYNOLDS. 


Cc. T. 
Mannington*et... Marion BNODGRARS. 8 BROS: 
| aMarlinton®_.. Pocahontas | L. M. MoCLINTIC. 
| aMartinsburg*st _Berkeley | ADRIAN C. INADENBOUSCH 
aMorgant.n*et Monongalia 


LAZZELLE & STEWART. 
| aMoundsville*st - Marshall 


Cc. C. NEWMAN. 

| aNewMartinsv’le*st Wetzel | CORNKETT & NEWMAN. 

| aPargersburg*et ....Wood | MERRICK & SMITH. Attor 
| neys for Second National and 

Parkersburg National banks. 
Piedmont*et UA MORRISON. 
A. W. REYNOLDS. 
| sRomney*e. WHITE & WHITE. 


HANES & youn. 


WELLS. 
are & RYDER 
WAN & BOYGCESS. 
Fo A. CHAPMAN 
CYRUS P. FLICK. Long Dis. 
ponappone Lia — to any 


bank in Whee 
Lv. JONES. Refers to Peo. Bk. 


WISCONSIN. 


THOMAS H. RYAN. 
paLon & COLIGNON, 
k Cone ase, EVANS & 


Beloit*st Rock | ROOD el SDAMS. 
| aChippewaFalle*etChip’ wa | D. 
Clintonville*et .Waupaca &0O 
aEau Clatre*et..Eau Claire BUpeARD 3 SHOEMAKER. 
Walworth | BAKNES AGE 


| sElkhorn*et 
| aFond duLac*stFondduL’c | HUSTING RS RUSTING. 
ROGERS & ROGERS. 


Ft. Atkinson*et Jefferson 
| 
ComwAay & jerrasr. 
W. LOMA 


| Grand eetaeet. .-. Wood 
| aGreen Bay*et Bro 

| aJanesville*et FRTHERS. J EPVRIS& MOUAT 
| JOHN C. SLAT: 

MeCONNELL 4 x RCHWEIZER. 
CHAS. 8. GREENWOOD. 


OLIN & BUTLER. 
Bae eecH & eS 
. B. ROHILD. 
¥ F. COLE 
eu Ag BULLARD. 
J. R. MATHEWS. 
ve RYAN. 


aAppleton*st...Ou 


le 
aAshiand' id 
aBaraboo 


aLa Cr 
Lakemills*st ... Jefferson 


arinette*st ... Marinette 
Marshfield*et Wood 
peer. -. Winn evago 
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Town and County. 


aMilwaukee*st ._Milwaukee 


lowa 
G 


nah*et .... Win eb 
aNeilevittest 
New London*et- Wisemen 
aOconto*et .. .- Oconto 
aOshkosh*st - . Winnebago 
Platteville *et 
Piymoutn*et . .Sheboy 
aPortage*et Colum ia 
aRacine*et — 
au 
RichlandCenterset Rich!'d 
pon*et.... Fond du Lac 
astetey gan*st Sheboygan 
St. Crotx Falls*et . olk 
aStevens Point*st Portage 
Stoughton *et Dane 
sangeen, Bay*et.... Door 
aSuperior*et Douglas 
4Viroqua*et Vernon 
Watertown‘et . Jefferson 
aWaukesha*st.. Waukesha 
Maratbon 
West Superior*set Dougias 


BANKERS’ MONTHLY. 
| 


Name. 


C. 1. HARING, 807 Wells Build- 
ing. Refers to any Milwaukee 


bank, and Reid, Murdocn & || 


$0. & oe The John V. Farwell 

MOE & enEeTS, Sentinel Bldg. 
Reference: First Nat’l Bank. 

NATH PERELES & SUNDd 
Established 1857. oa to an 
= here or J. P. Morgan 


¥. 

win (RLER FLANDERS, 
8M BOTTUM & VILAS 
Sa 8 for Wisconsin Na 
tional nk, The Edward P 
Allis Co., and Pabst Brew’ 'g Co. 

JOSEPH TREWEEK. 

P. J. CLAWSON 

W. MOTT. 

MARSH & SCHOENGARTH. 

ane. A. HOLMES. 


J. GILL. 
HOOPER & HOOPER. 
D. J. GARDNER. 
M. C. MEAD. 
E. 8, BAKER. 
PALMEK & GITTINGS 
G. STEVENS. 
> L LINCOLN. 
E. DUNLAP. 
PRED pe Are 
MONS P. 
G0. Aba aie < NELSON. 


8. PC ODY. 
GEORGR B_HUDNALL. 


iNO 
BROWN, PRADT & GENRICH. 
See Superior. 


WYOMING. 


JOHN W. LACEY. Attorney for |! 


qaCheyenne*s}... Laramie 


Kemmerer*et 
aLaramieset..._. 
aRawlins*et 

Rock Springs*etSw’tw’t’r 
aSheridan*et Sheridan 


BRITISH 


Kootenay 
Grand Forks*et Yale 
Nelson*et Kootenay 
New Westminster*et 
New Westminster 
Rossland*et.... Kootenay 
Vancouver*et 
New Westminster 


Victoria*et Victoria 


and refers to Stock Growers 
2 and First Nat. banks. 


MANN. In general ap 4 
| Goderich*et 


=, Collections | prompt! 


tended to 
JOHN SAMMON. 
THOS. H, GIBSON. 
HOM#tR MERRILL 
D. A. REAVILL. 
METZ & SACKETT. 


y at- 


‘ 


COLUMBIA. 


ECKSTEIN & LAWE. 
H. uv. HANINGTON. 
W. HANNINGTON. 


HOWAY & REID. 

CHARLES R. HAMILTON. 

WILSON, SENKLER @ 
BLOOMFIELD. Gottemers 
for Bank a Montrea! 


MoPHILLIPS, WOOTTON & | 


BARNARD. 


MANITOBA. 


Brandon‘*et Brandon 
Winnipeg*et ...Winnipeg 


COLDWELL & COLEMAN. 


BRADSBAW, RICHARDS &|| 
FFLECE. Solicitors forthe || 


teee Trust Co 


Ltd. 
TUP 


for the National Trust Co. 
TUPPE PHIPPEN & 
PER. 
of Montreal, The B: 
ish North America 
Merchants Bank of Canada. 


ROBINSON & HULL, Solicitors | 


ank of Brit- 


| Calga: 





Olicitors for The Bank 
and The || 





| 


| North Ba 
| jy ake eee tag Fee 
| Stratford*et . 
Tilsonburg*et 


Town and County. | 


NEW BRUNSWICK, 


BORDEN 
BARNHILL, EWING & 8 


FO 
F. B. “CARVELL. 


Moncton*et _Westmorel’d | R. 
St. John*et St. Johp 


Woodstock*st...Carleton 


NORTHWEST TERRITORIES, 


ry*et Alberta 
Eamonton*st AibertaDiat. 

Regina*et _....Assiniboia 
Yorkton*et.... Assiniboia 


LOUGHEED & BENNETT. 
BEEK, EMERY & D 
FORD JON Ks UBUE 
R. W. WORSLEY. 


NOVA SCOTIA. 


Amherst*et..Cumberland 
Halifax*et - Halifax 
Lunenburg*st Lunenburg 
Pictou*et Pictou 
Sydney*et ...Cape Breton 

armouth*et .. Yarmouth 


W. T. PIPES. 
ALFRED WHITMAN. 
CHAS. W. LANE. 

G. A ry a 
ROS OS 3. 

E. H. ARMSTRONG. 


ONTARIO. 


STRATHY & ESTEN. 
Belleville*et O’FLY 


astin F. E. NN 
ed lhe - J. HOLLAND. 
Cornw: .--. Stormont MACLENNAN, CLINE & 


PROUDFOOT, HAYS& BLAD 
NEWBURN & AMBROSE, 
SMYTHE, KING & SMYTHE, 
CRONYN & BETTS. 


Hamititon*et.. Wentworth 
Bimgpeeeet 7 eens 
London*et Middlesex 
Napanee*et Lennox 
.- Nipissing ‘G. BROWNING. 
Carleton BISHOP & SMITH 
ees .McKAY & DARLIM 


Ottawa 
8t. Catharines*et 


d. 
JOHN CARRUTHERS. 
CROMBIE, WUKKELL 
GWYNNE. Solicitors for 
of Montreal. 
R. E. KINGSFORD, @ 
Chambers. 
MULOCK, MULOCK & 
Solicitors for Dominion 
Ontario | 8. 8. SHARPE. 
-Oxford | BALL & BALL. 


Toronto*st 


Uxbridge*st 
Woodstockst. am 


QUEBEC. 


ntreal*et... nities MoGIBBON, CASGRAL 
- - MITCHELL & “SURV 

| Canada Life Bldg. 
r for the Pullman 
| 
| 
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PELLETIER & PELLETIER 
Offices, Royal iia 
Building. 
A. Drammond, V! 


| Bank « cane ad 


errou. 

b uebec CASGRAIN. Oo VERT, 
ea . | ARD & CHAUVEAUD. 
St. Johns*et.... St. Johns | J. 8. MESSIER. 
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*Money Order Office. 
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